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ANE] 2010 478 W NER 09 38 A0 40. 62%., £ 2 WANEIGE 3TN 3] 4978
A F)E R BB A R, AE) 2010 S8k R RS 09 S5 40 48, 35%, E
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N HATANBYIA 0. 9 12T,
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48756 S0 vk, 4BAm I EEE 34 Zvk, FBAZORE 8 Hebia S A MAREA
AL PR G AL AR, A3l R ARKKA . T 2011
WA E, PN G T L E Ak ks, S 80 Bk AAL4E TR B %
EMEEM (LM AEFERLE, 2010 F=dHE 2 KT, b gty )
FRAR A, FFHPIEER, FHET 2011 £S5 ZREATKAE Z. b
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B FA 2009 2010 2011E 2012E 2013E
F A 520,956 732,579 1,004,477 1,332,569 1,530,004
Bl (%) -15.4% 40.6% 37.1% 32.7% 14.8%
R 64,235 55,026 126,488 238,695 373,996
Bl (%) 13.1% -14.3% 129.9% 88.7% 56.7%
V3 B £ 8] 4 A i 4,636 3,048 24,483 74,668 140,102
R (%) -33.6% -34.3% 703.3% 205.0% 87.6%
BRRA (FR) 118,397.9 118,397.9 118,397.9 118,397.9 118,397.9
ks () 0.04 0.03 0.21 0.63 1.18
ROE 1.2% 0.8% 5.2% 15.1% 29.0%
P/E (4%) 352.9 536.9 66.8 21.9 11.7
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DA 3,167.5
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AR 3R 993.8
FI TR 2 34.1
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iR f B 4,166.8
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+ R\ AR G AR 100.7
¢ AR S AR 55.4
5 Ak 43t 7,334.3
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4,414.0
1,557.2
0.8
9.0
970.0
1,788.0
89.1
7,681.9
85.8
0.0
5,010.9
2,301.4
0.0
2440
39.8
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4,183.2
1,676.7
1,658.2
52.9
795.4
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392.7
265.5
142.8
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5,518.2
1,436.7
0.8
10.2
1,367.5
2,614.0
89.1
7,561.6
85.8
0.0
6,013.1
1,150.7
0.0
273.8
38.2
13,079.8
5,073.0
1,676.7
2,270.6
66.5
1,059.1
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55.4
7,357.6
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6,950.1
85.8
0.0
5,612.2
920.6
0.0
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2010
7,325.8
6,775.5

8.2
150.2
254.8
169.8

8.4

0.1

15.9

0.4

-25.2

90.1
54
595
10.6
48.9
30.5
18.4
1,184.0
0.03

2010

40.6%
-14.3%
-53.4%
-34.3%

7.5%
1.9%
0.7%
0.8%
0.5%

61.7%
0.3
0.94
-0.13

0.62
0.16
66.43

0.12
-0.19
281

536.87
491
2.23

46.17

2011E
10,044.8
8,779.9
11.8
209.2
399.5
1428
39.6
0.0
0.0
0.0
462.0
0.0
0.0
462.0
69.3
392.7
2448
147.9
1,184.0
0.21

2011E

37.1%
129.9%
370.4%
703.3%

12.6%
6.4%
3.9%
5.2%
4.4%

55.4%
2.7
0.61
-0.19

0.83
0.32
73.31

0.54
-0.27
3.42

66.83
4.05
1.63
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2012E 2013E
13,325.7  15,300.0
10,938.7 11,560.1
14.9 174
286.4 321.9
514.4 582.6
137.6 150.1
245 24.2
0.0 0.0

0.0 0.0

0.0 0.0
1,409.1 2,643.9
0.0 0.0

0.0 0.0
1,409.1 2,643.9
2114 396.6
1,197.7 2,247.3
746.7 1,401.0
451.0 846.3
1,184.0 1,184.0
0.63 1.18
2012E 2013E
32.7% 14.8%
88.7% 56.7%
143.8% 79.4%
205.0% 87.6%
17.9% 24.4%
11.8% 18.4%
9.0% 14.7%
15.1% 29.0%
13.5% 26.4%
56.3% 52.1%
8.7 15.0
0.55 0.72
0.09 0.62
1.02 1.14
0.27 0.26
86.03 87.74
133 2.38
0.12 0.88
3.54 2.72
2191 11.68
3.91 5.08
1.23 1.07
5.38 3.62
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