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B3 A 2009 2010 2011E 2012E 2013E
DTN 61,480 81,248 108,355 139,783 181,926
It (%) 13.0% 32.2% 33.4% 29.0% 30.1%
24 12,165 16,737 24,080 31,975 42,254
Rl (%) 39.3% 37.6% 43.9% 32.8% 32.1%
V2 BB ) A 6,317 8,605 12,920 17,817 24,243
Rk (%) 27.8% 36.2% 50.2% 37.9% 36.1%
BRA (TR 16,000.0 16,000.0 16,000.0 16,000.0 16,000.0
&Miﬁ (%) 0.39 0.54 0.81 111 152
ROE 17.5% 7.0% 9.5% 11.6% 13.7%
PIE (f%) 65.5 481 32,0 23.2 17.1
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