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BE3: ETRGITHEEL
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2008 2009 2010 2011E 2012E 2013E

Bk Bk 2,682 4,002 7,619 11,660 17,190 24,970
e g 52.22% 49.2% 90.4% 53.0% 47.4% 45.3%
2k A -1,278 -1,662 -3,329 -4,576 -6,364 -8,339
% #4 £ KA 47.7% 41.5% 43.7% 39.2% 37.0% 33.4%
EX ! 1,404 2,340 4,290 7,084 10,827 16,631
% #4 £ KA 52.3% 58.5% 56.3% 60.8% 63.0% 66.6%

g b A AW Jm 27 -42 -87 -133 -180 -262
% £5 £ SN 1.0% 1.0% 1.1% 1.1% 1.1% 1.1%
2k % 227 -405 -737 -1,108 -1,633 2,372
% #4Z HKA 8.4% 10.1% 9.7% 9.5% 9.5% 9.5%
& 18 % ) -170 -246 -441 -665 -963 -1,373
% 44 £ KA 6.3% 6.1% 5.8% 5.7% 5.6% 5.5%
BALATA)E (EBIT) 981 1,647 3,025 5,179 8,050 12,624
% 45 KA 36.6% 41.1% 39.7% " 44.4% 46.8% 50.6%
W 4% ) 17 21 52 0 0 0
% 44 KA -0.6% -0.5% -0.7% 0.0% 0.0% 0.0%
T BAEAR K 0 -2 3 0 0 0
RNL T B A 0 0 0 0 0 0
FFHE 0 1 0 0 0 0
% A2 7] #)H 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
2 b A5 998 1,666 3,080 5,179 8,050 12,624
b A 15 37.2% 41.6% 40.4% 44.4% 46.8% 50.6%
=R PN EY -6 8 -4 0 0 0
IR NE! 993 1,673 3,076 5,179 8,050 12,624
FIPES 37.0% 41.8% 40.4% 44.4% 46.8% 50.6%
FTAF#% -250 -420 -778 -1,305 -2,029 -3,181
B 1E#EF 25.2% 25.1% 25.3% 25.2% 25.2% 25.2%

% )8 743 1,254 2,299 3,874 6,022 9,443
D3k E 0 0 94 112 0 0
V3 B T & 3] 64 A i 743 1,254 2,205 3,761 6,022 9,443
FF)F 27.7% 31.3% 28.9% 32.3% 35.0% 37.8%
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BEA: FETRGEZLHE

KEREE (ARTEFA)

2008 2009 2010 2011E 2012E 2013E
PP RA 1,032 4,676 6,884 9,696 15,942 25,966
LR IR 15 47 214 139 206 299
G 595 914 1,871 1,880 2,615 3,427
H AR F 33 140 100 389 541 709
VR 1,675 5,778 9,069 12,105 19,304 30,400
% & 7/ 76.7% 89.0% 79.0% 79.1% 85.5% 90.2%
K AR 8 7 14 20 20 20
R = 349 550 1,258 1,453 1,520 1,569
% & 7~ 16.0% 8.5% 11.0% 9.5% 6.7% 4.7%
T I K F 136 136 992 1,582 1,582 1,582
EARBH~ 508 713 2,411 3,203 3,269 3,318
%.& 7~ 23.3% 11.0% 21.0% 20.9% 14.5% 9.8%
&Rt 2,183 6,491 11,480 15,308 22,573 33,719
%2 HAAE K 7 0 0 0 0 0
JL AT 2R 407 912 2,781 2,570 3,639 4,935
HA4bimEh fix 234 349 981 1,799 2,424 3,281
B AR 647 1,261 3,762 4,369 6,062 8,215
K AR 0 0 0 0 0 0
Hpb K A AR 152 150 331 331 331 331
ik 800 1,412 4,093 4,700 6,393 8,546
LB BRRAERS 1,383 5,075 6,919 10,231 15,803 24,795
VS HIE R A 0 4 468 0 0 0
f 4R BE A AR B At 2,183 6,491 11,480 14,931 22,196 33,341
KR FEAE AR AT
BE5: ETRGHLRER
NEeERER (ARFTEFHT)
2008 2009 2010 2011E 2012E 2013E
bE: IS 743 1,254 2,299 3,874 6,022 9,443
DAE o] o] 0 112 0 0
JEI 4 F 22 33 109 102 133 151
E| =S & -4 0 -121 0 0 0
iR KA F) -96 142 1,553 -11 741 1,080
2 EFEFHRE SR 665 1,428 3,840 4,077 6,896 10,674
FAT 155 214 773 1,090 200 200
FE 1 -6 -392 -6 0 0
oA, 1 1 0 0 0 0
B EHINAEFR -154 -219 -1,164 -1,096 -200 -200
FEAR X HE 0 2,609 2 0 0 0
AR AR SEH -7 -7 -109 0 0 0
A, -82 -167 -361 -57 -450 -450
EREHRNELE SR -89 2,435 -468 -57 -450 -450
WEF T 422 3,644 2,208 2,925 6,246 10,024
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2008 2009 2010 2011E 2012E 2013E
A P& 38 A7
FERE N L) 1.835 2.786 4.899 8.359 13.381 20.983
I (L) 3.414 11.277 15.377 22.735 35.117 55.100
1375 22 B4 GL) 1.642 3.174 8.533 8.811 15.324 23.720
£ PR F) L) 0.000 0.000 1.000 1.000 1.000 1.000
ISE S
R S A 53.73% 24.70% 31.86% 36.77% 38.11% 38.08%
BRI E R 34.04% 19.31% 19.20% 25.19% 27.13% 28.32%
PN A H F 209.58% 311.56% 391.93% 643.43% -8359.04%  -855.54%
B S
X R S PN B F1 52.22% 49.21% 90.38% 53.04% 47.43% 45.26%
EBIT3% & & 67.26% 67.83% 83.69% 71.20% 55.44% 56.81%
) B K 98.23% 68.71% 75.86% 70.61% 60.09% 56.81%
N ik X 48.57% 197.37% 76.87% 33.34% 47.46% 49.38%
= ER
LR R JB) 5% R A% 0.6 1.4 1.4 2.0 2.0 2.0
BB Bl 4 R 4K 149.2 165.7 152.7 150.0 150.0 150.0
RI AT R 2K R AR K Sk 27.6 29.9 33.0 30.0 30.0 30.0
B 5 H 7= B 55 R 29.0 33.3 32.9 33.8 27.9 20.0
1E 1K fe A
F AR PR ARAR A -74.10% -92.07% -93.18% -94.77%  -100.88%  -104.72%
EBIT ) & PR 42 4 -59.2 -81.2 -60.6 — — _
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WA= SRR S AR R A AR

BET: 2011 FFEIEFEBKA ) LAA0 KL IRE
A5 | B4 REATAL

01 201142 A 13 8 | (&% @ EEARED

02 |20114 3 A 68 | LENE-ELKEEREF N EMmE L)

03 |201143A 118 | LEHiE 2011 b5 HR4R 55

04 | 201143 A 23 8 | (M 2011 FA&FAEIE LA L &H-IE 6 KL TN

05 201143 A 298 | (LdEHE—=)T—& L3R

06 201143 A 29 8B | LdEpiE— £ RN ik G KD

07 201154 A 7 8 | QURREILEE—B KT LN ROE LD

08 |20114F4 A 128 | (EFMBRNY—#H—HREALABKS R T KT R

09 20114 A 13 8 | L@ EFREF—AkleE AL R)

10 20114 A 22 0 | (LE%HIE 2011 F—F R E0F— hgimidg K BRAMHF LR
11 | 201144 A 24 8 | CFFARH: St BT ghkbari 308K A& 2011 4 EPS £ 8.36 L)
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BRALEE, BEEAFORLT, AR B AN 6 AIRA T RAHA R & 35 B 4928 BT ZATHY
ERFHATR G, T AE N3 EARBISTRBELRBAT. MHBFF 2P 5 ER 2 RIS
AN ) B AN ) ) £ BAM SAAT A ASRE AT A LI C 2R RT B F 4915 8.

¥,7%: 021-20315181

F#L: 18616512309

45 A: 021-20315125

HR %% : 200120

ik b AL E G AR 66

¥,7%:0755-23819303
F#.:15816898448

4 A:0755-82717806

R %5:518048

kIR Y| T AR E RIKdh KiE

SR LARATA R KA 18 & 4011 5 PR KB 6 £
= pieea)
BERACIRY BERACEHT

W,7%: 021-20315112
F#.:18621368050

45 A . 021-20315125

BR % 200120

onk: Ei&T AL E G 66
5 R EEATEERKE 18 B

¥,7%:0531-68889516
F#H.:15806668226

4+ A.:0531-68889536

R 45:250001

Wik hW R FH %23 86 5
ik X B 2308

AIRE AT FEIEFA RG] FTH . REFRANE] BB, ETATFA ARE RATEATH X b9

KA. BH. w3l A, FIE, FERABKA “FEEARRIT, LR ARESTH ERZ BT A5,
tE |
KA TAKR RAEAANSTR

FHLHBEXZEHEEE AR



