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(BFA) 1Q09 2Q09 3Q09 4Q09 1Q10 2Q10 3Q10 4Q10 1Q11 YoY QoQ 2009A 2010A  YoY
220N 2730  314.0 329.1  391.2 2830 3477 3827 454.0 367.6 29.9% -19.0% 1,307.4 1,467.5 12.2%
bR A 74.2 84.6 92.9 110.5 76.8 86.3 79.0 93.2 67.5 -12.2%  -27.6% 362.2 335.4 -7.4%
B Ak ALA A A 3.47 4.0 3.9 4.8 3.59 4.43 4.9 5.7 4.42 23.1%  -22.6% 16.1 18.6 15.4%
EX | 1954 2255 2323 2760 2026  257.0  298.9 355.1 295.7 46.0%  -16.7% 929.1 11135 19.8%
E2X 3 137.7 144.5 157.8 193.8 147.3 154.8 193.1 213.1 238.6 62.0%  12.0% 633.8 708.3 11.8%
34890 28.3 25.4 32.7 32.7 20.9 29.4 24.4 52.1 29.7 42.2%  -43.0% 119.1 126.9 6.6%
W43 A 4.1 4.2 3.8 3.9 3.8 4.7 5.2 4.3 5.1 36.0%  20.1% 16.0 17.9 11.9%
R RALAR K 0.0 8.7 0.0 -8.7 -0.3 3.7 5.0 -8.3 0.0 100.0%  100.0% N/A
ANRMMEE IR A 0.0 - - - 0.0 0.0 - - 0.0 N/A N/A N/A
ES e -13.5 -0.7 0.7 15.0 0.7 0.7 0.7 2.2 0.7 0.0% -133.3% N/A
F A 11.7 41.9 37.4 44.2 30.1 63.7 70.4 55.2 21.5 -28.7%  -61.0% 135.1 219.4 62.3%
EPCES 18.2 422 37.3 47.2 30.6 65.3 70.5 44.7 335 9.6%  -25.0% 144.8 211.1 45.7%
B A#L, 2.9 6.5 4.7 7.2 4.8 11.8 10.2 -12.5 5.5 13.9%  143.6% 21.3 14.2 -33.1%
Y HE R ARG 0.7 0.2 0.8 -3.4 0.2 0.3 0.0 -1.3 0.7 207.4%  154.5% -1.8 -1.3 -25.3%
A1 14.6 355 31.8 39.9 25.6 53.8 60.3 55.9 27.4 71%  -51.1% 121.8 195.6 60.5%
H ROk S (L) 0.041  0.101 0.090 0113 0.072 0152 0171 0.159 0.078 71%  -51.1% 0.345 0.554 60.5%
ERIES 72.8%  73.1% 71.8%  71.8% 72.8% 752%  79.4% 79.5% 81.6% 8.8% 2.2% 72.3% 77.1% 4.8%
RS SRS 50.4%  46.0% 47.9%  49.5%  52.1%  445%  50.5% 46.9% 64.9% 12.8% 18.0% 48.5% 48.3% -0.2%
30 % 10.4% 8.1% 9.9% 8.4% 7.4% 8.5% 6.4% 11.5% 8.1% 0.7% -3.4% 9.1% 8.6% -0.5%
2 A % 43%  13.3% 11.4%  11.3%  10.6% 18.3%  18.4% 12.1% 5.8% -4.8% -6.3% 10.3% 14.9% 4.6%
)i % 54%  11.3% 9.7%  10.2% 9.0% 155%  15.8% 12.3% 7.4% -1.6% -4.9% 9.3% 13.3% 4.0%
H AR 16.0%  15.3% 12.6% 153% 157%  18.0%  145%  -28.0% 16.3% 0.6%  44.3% 14.7% 6.7% -8.0%
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BTG 1818 5T 35-%

A (ARTEZ) VB LN & 17 1A 23
2007A 2008A  2009A (%) 10% 3% 1% 33% 38% 176%
A BN 1,006 1,154 1,307 1,467 1,850 2,281 | |47ik#isk EHAdH AT T
BB R -258 -281 -362 -335 -445 -531 — KA E95eZ3 ok 23.02%
kgt A -528 -602 -634 -708 -895  -1,102 | | & W 1E(E Z L) 7,143 FRATE(E % ) 7,143
&R -98 -105 -119 -127 -155 -185 | | & ATR (A 7 K) 353 RERN () 20.25
EBIT 110 152 176 278 331 436
EBITDA 153 197 216 326 373 478 | e 2007A 2008A 2009A  2010A 2011E 2012E
W %-5% A -29 -30 -16 -18 22 21| BB dA 34.8% 14.7% 133% 12.2% 26.1% 23.3%
FFIH -6 -6 -14 10 10 10| |44 24 39.3% 16.6%  82%  19.8% 24.1% 24.6%
H AL AR 0 0 0 0 0 o| |eBITDA 268.1% 28.7%  9.8%  51.0% 14.5% 28.0%
P i34t -15 -18 21 -14 -48 64| |EBIT 186.9% 38.3% 15.8% 57.8% 19.0% 31.6%
VHEEM A -1 0 -2 -1 -2 2| |#AR 166.7%  5.8% 24.1% 60.5% 37.7% 33.4%
V28, F IR AR 49 4 F1) 08 93 98 122 196 269 359
ERED 2007A 2008A 2009A  2010A 2011E 2012E
= AFR (ART A7) EFIES 732% 74.4% 711%  75.9% 74.7% 75.5%
2007A 2008A  2009A 2% LS 525% 52.2% 485%  48.3% 48.4% 48.3%
NE 139 160 189 190 317 547 | A% 9.8%  91%  9.1% 8.6% 8.4% 8.1%
LR B 80 102 113 103 129 159 | |EBITDA#)iE % 15.2% 17.0% 16.5%  22.2% 20.2% 20.9%
HiAik 105 35 59 101 135 160 | |EBITAiE % 10.9% 13.2% 135%  19.0% 17.9% 19.1%
B 129 130 100 99 132 157 | |%#1E % 92% 85% 9.3% 13.3% 14.6% 15.7%
ik ik 627 597 803 1,065 1,434 1,913 | BB 2007A 2008A 2009A  2010A 2011E 2012E
B 2% 333 374 273 257 276 290 | [Azhb & 1.06 0.96 1.48 1.60 1.90 2.23
kA - - - - - - L F 0.84 0.75 1.30 1.45 1.73 2.04
H bR IF 52 65 46 70 70 70| ek 12% 13% 15% 12% 16% 23%
ke 514 622 479 500 487 473 &= e E 54% 51% 45% 44% 40% 37%
KB 1,140 1219 1,282 1565 1,921 2,386 | |fx4ims 119%  107% 81% 80% 68% 59%
R IR 247 236 230 250 250 250 | |#41% %/#szé 34% 17% 10% 13% -4% -19%
AR AR 55 49 65 48 64 76 | |#) 8B E5S 5 7 14 18 17 23
JLRALE 55 65 90 52 69 83
AT AR T3 B0 16 18 20 23 31 36 | BEEEEG 2007A 2008A 2009A  2010A 2011E 2012E
H AR fi AR 218 253 135 294 340 414 | |#6EALHIEBIT 84% 64% 69% 70% 81% 82%
s R 590 621 541 667 754 859 | xEBITA)iE % 109% 132% 135%  19.0% 17.9% 19.1%
KAtk 20 - 30 21 19 17| | =48 AAE % 92%  85%  9.3% 13.3% 14.6% 15.7%
H AR 5 A 0 0 0 1 1 1| |x% = A4 0.88 0.95 1.02 0.94 0.96 0.96
KA AR 20 0 30 22 20 18] |= & F kA% 8.6% 83% 9.7% 13.7% 15.4% 16.7%
R AR & 610 621 571 689 773 877 | |x& & =14 % = 2.23 2.10 1.83 1.81 1.69 1.60
VIR RS 18 19 10 10 12 14| [=4% ki 18.1% 16.9% 17.4%  22.6% 23.7% 24.0%
MEA 181 235 235 353 353 353
AR BR S BLAE 331 344 466 513 783 1142 | CHExGE 2007A 2008A 2009A  2010A
MR 512 579 701 866 1,135 1,495 | [EARXAEIRE 18.6% 17.1% 18.2% 23.9%  26.1% 26.7%
RARASE AR AR 1,140 1,219 1,282 1565 1,920 2,386 | [FHFRADRE 8.1% 8.1%  95% 125%  14.0% 15.1%
P A (ARTAB %) L RAE AT 2007A 2008A 2009A  2010A
2007A 2008A  2009A WA A 0.26 0.28 0.35 0.55 0.76 1.02
A 93 98 122 196 269 359 | [Fmaeemuns 0.07 0.80 0.44 0.33 0.56 0.77
éﬁ' VB[4 43 44 40 48 42 42| | 0.08 - 0.07 - - -
EERAREA -46 116 -231 -185 -127 -143 | |EmEdk 1.45 1.64 1.99 2.46 3.22 4.24
H AR 77 -70 173 57 14 13
ZEFHNLR 12 189 104 116 198 271 2008A 2009A  2010A 2011E 2012E
B & K F 4 -39 -63 -45 -50 -50 50| |[TAE 72.8 58.6 36.5 26.5 19.9
H AR T E 102 0 42 -28 66 32| | AR 12.3 10.2 8.2 6.3 4.8
HREDNER 63 62 3 78 16 18| |tk I AR 25.2 45.8 61.8 36.1 26.4
PEAR B2 A - 0 - - - - A A F 0.0%  0.3% 0.0% 0.0% 0.0%
1L -49 -49 52 -30 -30 -2
EAER R E S -20 57 -16 -41 -22 21
BRAENNAR -70 -106 36 -71 52 23
WA (F M) EAL 6 21 137 -34 162 230
HATRI: HHHR, NG A FEa
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