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FEBAN (HT)  4768.23 5134.60 8824.60 8889.60
BT O RIS 56.93% 7.68% 71.87% 7.37%
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ROE 3.43% 7.84% 13.27% 13.14%
EPS (U 0.22 0.46 0.89 0.99
PIE 46.95 22.46 11.61 10.43
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2010A 2011F HBKE 2012F BRE 2013F BKE
FEEX (BHD
EN 4768.23 5134.60 7.68% 8824.60 71.87% 8889.60 0.74%
EAb A 3942.18 4128.82 4.73% 6838.26 65.62% 6981.26 2.09%
EVBIA S 11.29 17.68 56.60% 23.19 31.17% 25.01 7.85%
B3k H 179.12 205.38 14.66% 308.86 50.38% 222.24 -28.05%
A 289.09 308.08 6.57% 441.23 43.22% 355.58 -19.41%
ik % 3 210.18 50.00 -76.21% 408.92 717.84% 405.66 -0.80%
e IR AE I R 9.50 8.07 -15.05% -2.64 -132.71% 9.67 -466.29%
A SR E A 0.00 0.00 N/A 0.00 N/A 0.00 N/A
Bt e 0.00 0.00 N/A 0.00 N/A 0.00 N/A
BNV 126.86 416.58 228.38% 806.78 93.67% 890.18 10.34%
EAMEN 47.71 25.28 -47.01% 33.03 30.66% 35.34 6.99%
ENEAN 3.01 4,04 34.22% 2.75 -31.93% 3.26 18.55%
FIE S 17156 437.82 155.20% 837.06 91.19% 922.25 10.18%
e 14.29 47.60 233.10% 85.89 80.44% 90.58 5.46%
AR 157.27 390.22 148.12% 751.17 92.50% 831.67 10.72%
DBUB IR 5 0.00 0.00 N/A 0.00 N/A 0.00 N/A
VS8 RE 2 ] 3 R 157.27 390.22 148.12% 751.17 92.50% 831.67 10.72%
EBITDA 508.97 836.01 64.26% 1513.83 81.08% 1621.85 7.14%
EPS (Hi) 0.22 0.46 109.11% 0.89 93.48% 0.99 11.24%
BERMR (B0
B = 5864.28 5997.44 2.27% 12741.31 112.45% 6397.41 -49.79%
B4 1571.37 1527.32 -2.80% 221553 45.06% 2412.16 8.88%
R R 481.12 45755 -4.90% 1148.31 150.97% 41471 -63.89%
He MGk 36.71 76.92 109.53% 106.16 38.01% 64.36 -39.37%
oA 2R 744.62 643.05 -13.64% 1790.20 178.39% 525.77 -70.63%
b 2424.01 3122.78 28.83% 6149.70 96.93% 277457 -54.88%
HoAt 606.45 169.81 -72.00% 1331.41 684.06% 205.83 -84.54%
e[S T¥]h 9nd 6240.87 6388.77 2.37% 11640.63 82.20% 11036.51 -5.19%
Kipsew 0.00 0.00 N/A 0.00 N/A 0.00 N/A
I 7€ 7 5947.37 5982.22 0.59% 9775.86 63.42% 9454.11 -3.29%
JIBH = 223.35 234.08 4.80% 388.33 65.90% 382.65 -1.46%
HoA 70.15 172.47 145.86% 1476.45 756.06% 1199.75 -18.74%
BTt 12105.15 12386.21 2.32% 24381.94 96.85% 17433.92 -28.50%
B R 4613.82 4865.76 5.46% 15578.35 220.16% 8863.03 -43.11%
I 1717.40 1783.78 3.87% 10181.63 470.79% 5490.17 -46.08%
INZRYSE e 920.20 1007.35 9.47% 2506.56 148.83% 879.45 -64.91%
Al 1976.22 2074.63 4.98% 2890.15 39.31% 2493.41 -13.73%
A Eh H 5t 2903.20 2542.11 -12.44% 3143.05 23.64% 2243.44 -28.62%
K 2846.06 2392.58 -15.93% 3010.77 25.84% 2130.46 -29.24%
oAt 57.14 149.53 161.69% 132.28 -11.54% 112.99 -14.58%

HTTP://RESEARCH.CSC.COM.CN

2



() EEesnis
CHINA SECURITEES

[T 2 ) R VPR

Uikiiktans 7517.02 7407.87 -1.45% 18721.40 152.72% 11106.47 -40.68%

DB AR B G 0.00 0.00 N/A 0.00 N/A 0.00 N/A

VA& BEA R BARAL 26 4588.13 4978.34 8.50% 5660.54 13.70% 6327.45 11.78%
BRI AR A A 12105.15 12386.21 2.32% 24381.94 96.85% 17433.92 -28.50%
WERER (A0

LENR BN -403.20 737.70 -283% -227.90 -131% 448,03 -297%

1R 157.27 390.22 148% 751.17 93% 831.67 11%

P IH R 337.40 398.19 18% 676.77 70% 699.60 3%

1445 %% 210.18 50.00 -76% 408.92 718% 405.66 -1%

RS TIUN 0.00 0.00 N/A 0.00 N/A 0.00 N/A
BEINE -404.54 -545.91 35% -528.87 -3% -95.37 -82%

TS 200.63 55.33 -72% 529.35 857% 584.93 10%

Foflh -203.46 -490.58 141% -659.52 34% -680.30 3%

%S BIINA i 1801.15 -235.84 -113% 402.24 -271% 470.10 17%

B -58.10 66.38 -214% -24.89 -137% -5.53 -78%

Kk 483.96 -453.48 -194% 618.19 -236% -880.31 -242%

Foflh 1375.29 151.26 -89% -191.06 -226% 1.03 -101%
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WASE 010-85130892  pengyanping@csc.com.cn

LR R 2

7K 18 010-85130905 zhangbo@csc.com.cn

TWr 010-85130318 dingxin@csc.com.cn

7KHH 010-85130232 zhangming@csc.com.cn

¥ 010-85156401 chenyangbj@csc.com.cn

LR E L

¥H 010-85130908 yangmingzgs@csc.com.cn

4t 010-85130231  zhulv@csc.com.cn

# i i 021-68825001  daiyuefang@csc.com.cn

/R 010-85156405 jiangdongya@csc.com.cn

Y X B 23

XE=2 010-85130909  zhaohailan@csc.com.cn

{T)8% 010-85130923 renwei@csc.com.cn

7kl 010-85130230 zhangya@csc.com.cn

JilZ5 0755-23942904 zhouli@csc.com.cn

BtH 010-85156402 duanjiaming@csc.com.cn
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