= WISIESs

FORTUNE SECURITIES

o8] BIRR A XE A4 (300134)

WBATERE BSE PSS, ~FEARREK

wERH 2011-4-8  FMIEAT 2010A 2011E 2012E
. . FBUA (BFL) 863 1256 1603
ﬁﬁ: ‘l«i"ﬁ"}ﬁﬁ AAE (BAL) 251 340 451
LRI bR A1) E 3 K F 79.18% 35.46% 32.65%
FRk A (L) 1.57 2.13 2.82
B A7+ LS 39.92 29.42 21.46
R FRM: FAH R N5 EHR
st () 62.67 F: N8 KA 2011 FF— B A SR TR, V3B T b T 3) M A4
52 AR (1) 51.11-75.50 ik 6284-7376 % 7L, R K 130%-170%.
BT (B7) 10027
RABFE (FFH) 2507
BEA (T 16000 &ﬁ;&_ x
B (7R 000
AEIREE www.tatfook.com

> HBREPITRERWAEFR—FELGZHirERK, & —FEL
R R AR 4 ik X 3] 130-170%, ZZARETY, X—F@mLdTEF—F
""""""""" BB TR, HAEARME, 28 F2HRALETIIHE
F A Ao 545 —FFiTH B I T Bl K38, 2010 546 4 gl
TaR &ty 70.22%, 28] 284 AR S AR 5, B AT A4 X
K 4G L) 2K B 40%, B 545 RS ML M 2B R P,
2010 SN TT #k & kb 20.9%.

> HBSRHRE, BPERFARLZERAFH TR, Na—HBAT

SR B EAN R EMAF A Aol &, FRAFIT & OEM 3|
— ik - OEMAAFQAETHY . N OE SR I BRINELE 4
M AN G900 F LR A, F8% FILT b e s — IRty
FahliE, BALAE G LR FRF R B P iR, K
iNA, ELHEREGEAESOXTRTT, REESES
AN B 7 8) FE AT IR B R AE MR AR B ALK P AR,
2011 N8 K B R E SAZ MR BM T, R EHAANLH
- AR LE ML LA, 2T THIMEMS, Filz—HREFH R4
————————————————— +OEM #94& F A X, (22X AR B 5 LMt —iRk1beg a4
iif4403435 AIE AR FRARRARRPRIRS, 16572260 T 2400
chenbh@cfzq.com  liwh2@cfzg.com B, el R T — IR ok 7 R INE M EH T 56 ZmER
S0530210040002 AR B T, Hoh, N8 Ak ey o — A AE T AEAR, A

FrEH A ARSI LE M, B AT LA v EiTH,

45%
30%
15%

0%

-15%

E % im 3am 12m
K AL 27.77 18.93
LiEsAF4% 558 -10.94

A8 XA AR

5o Wik EXZ G T AHIHS



-~
i

Bi L 5E&idsF RS LH) FAKF 0

W S1EsS

FORTUNE SECURITIES

BIRRE

A& 2: 547WE P om fr ik Btk

50%

30% f

120t
40% | /j 100

140

80
60 r

2007 2008

2009

40 r
20
! 0

2010 TR KeEFHE

| —— ML —=— KR | EERLE T e

HAEFIE: Wind G 7EAK

>

RALR IR FBIEL ] & ER

P oo Ak s R R AT R R . NG B B
, 2010 7 F T b & Fb B A 76.19%A= 22.19%, 2011 4F2~
8) 238 % FHE BN, T bR FRAEAS 301813 A LAURFT 7= su BT
KB HFMHE ODU FmEASH A%, BRI = e R 222
B ot B p A m I, Bk X8 H#iriiet, A8 x4t
P, AEh 2010 AR £ ALA T SR 100 10, H P TR
BH 110, $F MKk ODU A4 1510, TR oA A%h 4510, 1R
20%89 4 B kA F, A2 BN BB A ) i R 122 edg ks . B
I, RAVIK A A G A A S ARG RN, 28 A AR A ST 5L
B F RIH T su ARG B AL, SFRLE P ERRFIFEEK
EOE DN

BREFCEBBF L, F I ARBETLLERTA, A&
B P A F T TAZTHWEREY K, AR SHHA R,
it 8] 2011, 2012 4F EHE RO A 2.13 7T, 2.82 7T, 2t AL 2011
. 2012 449 PE 3 A 29X, 21X. ABBEENE FEHL, K
N1IAH 23] B BT RN AT L 69 /e AE K T3 H A28, AR BT T35t
W RKGTL, GRFEZLTEBEIRFT A,

B & 3 FlENE)EEKF

KA

000063
002194
300136
002313
002281
000498
T4

& AR

L3
KX LA
1243813
B il i
FB AL
MK a

P RS W& % PE

10 11E  12E 10 11E 12E

29.56 113 143 184 2616 2068  16.05
14.02 038 049 057 3689 28.60 24.59
52.00 072 141 217 7222 3689 23.93
48.37 1.00 150 214 4837 2265 21.28
39.22 079 108 139 4965 3642 28.12
33.65 067 120 156 5022 2813 21.62
28.90  22.60

FALF B Wind W& EK

5o Wik EXZ G T AHIHS



‘ W7 Sk S5

FORTUNE SECURITIES

B PR A%

DIRE LA B 6- 124 AR, Pl Zaksktatnst T B 21 3945 5069 ik sk ba 5 A Ok,

e B ENAARAR A 10% £

EHERE IR ENARRAR IR EH 5% - 10%
i B FMAEAR AT R A T Sh8 B A -5% - 5%
=& BR FMHeARXT KA T Bk 5% 1 ;

£ E A

AIRAE W G AR AR 3 0 AT IR B ILIRANFR R, o) 693 FAN ﬁﬁﬁ%ﬁﬁ,ﬁﬁi%g&#&ﬁ?a
BULE, BT H FARBEEILAATHIE, KAV T H R TAT A R AT AE. W g iR AL T S AR 47
#35, eRREFT GERF AL LT Tb, RNFEREH T4, f{-\#&i”—ﬁmx/%ﬂa”%ﬂ%'ﬂé‘ FRITAE 28] B A
Hf?i‘%"» B . REHFET, BHEUE T R ARRE IR 5P Fo b 45,

This report is issued by Fortune R & D Center and based on information obtained from sources believed to be reliable
but is not guaranteed as being accurate, nor is it a complete statement or summary of the securities, markets or
developments referred to in the report. The report should not be regarded by recipients as a substitute for the exercise
of their own judgments. Any opinions expressed in this report are subject to change without notice and Fortune
Securities R & D Center is not under any obligation to upgrade or keep current the information contained herein. 2010.
All rights reserved. No part of this report may be reproduced or distributed in any manner without the written
permission of Fortune Securities Co. Ltd.

5o Wik EXZ G T AHIHS



