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B (B 7 ) 513.75 FRAT 2009A 2010A 2011E 2012E 2013E
RABRA(E 7 IR) 513.75  BLM|A (BFL) 3,248.38 3,523.44 5,155.05 7,046.95 10,006.6
T (L) 26.31 Bk -31.40%  8.47% 46.31% 36.70% 42.00%
TAEL(EH % L) 13516.68  ZA)iEg Kk -4453% -38.11% 110.25% 32.04% 43.49%
RABWAE(E 7 ) 13516.68  HEHKMA (L) 0.74 0.46 0.96 1.27 1.82
BEA-5 47— 3 A& etk AR TR RO E (L)
TGN ANE (L)
- L REFE (RR-THITH)
C WAE () 2890 5681  27.37 2073 1445
" g . PEG — — 0.25 0.65 0.33
BRAFE () 5.06 5.37 6.13 7.15 8.67
HRINARE 1.57 0.20 1.48 2.31 3.15
‘ B MR 1459%  8.51% 15.68% 17.75% 21.00%
o V' L 4.22 4.84 4.29 3.68 3.03
e L e e BEA (BEHIE) 513.75 513.75 513.75 513.75 513.75
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PP = ARG RIEEE, FAAWKE 27.8%.
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BE1: HFHAHL
RER (ARFETFA) FEAFE (ARFEFTA)
2008 2009 2010 2011E 2012E 2013E 2008 2009 2010 2011E 2012E 2013E
B EA 4,735 3,248 3,523 5,155 7,047 10,007 P R4 618 1,030 1,130 2,359 3,046 3,841
Hg® 38.21% -31.4% 8.5% 46.3% 36.7% 42.0% JE R 1,323 884 1,230 1,456 2,070 3,070
R A -2,893 2,202 -2,500 -3,464 -4,658 6,584 379 391 415 506 702 1,043
% #E AN 61.1% 67.8% 71.0% 67.2% 66.1% 65.8% 23 137 53 122 146 246
24 1,842 1,047 1,023 1,691 2,389 3,422 2,342 2,442 2,828 4,443 5,964 8,200
% #EMA 38.9% 32.2% 29.0% 32.8% 33.9% 34.2% 48.6% 46.8% 42.4% 51.7% 57.4% 63.2%
B AL B AW o 72 59 64 94 127 -170 1 3 3 3 3 3
% #f 1 A 1.5% 1.8% 1.8% 1.8% 1.8% 1.7% 2,021 2,281 3,032 3,194 3,294 3,483
23! 281 232 -207 321 -437 610 42.0% 43.7% 45.5% 37.1% 31.7% 26.8%
% #f £ A 5.9% 7.2% 5.9% 6.2% 6.2% 6.1% 332 358 681 832 1,006 1,167
st -349 -192 -248 -361 -493 -690 2,473 2,776 3,844 4,157 4,431 4,781
% # B A 7.4% 5.9% 7.0% 7.0% 7.0% 6.9% 51.4% 53.2% 57.6% 48.3% 42.6% 36.8%
AALRTAIR (EBIT) 1,140 563 504 915 1,332 1,951 4,815 5,218 6,672 8,600 10,396 12,982
% #E A 24.1% 17.3% 14.3% 17.7% 18.9% 19.5% T 280 300 130 0 0 0
W43 -16 -19 26 -30 -60 62 JLA SR 1,050 1,079 1,499 1,535 2,143 3,255
% #EMA 0.3% 0.6% 0.7% 0.6% 0.8% 0.6% AR R 471 252 277 552 727 952
T RAAIR K -238 18 -4 0 0 0 A A 1,800 1,631 1,906 2,087 2,870 4,207
ANRMEE S A -2 1 0 0 0 0 KIREH 0 0 0 1,200 1,400 1,400
ESE1 22 0 0 0 0 0 AR AR 69 45 1,029 1,029 1,029 1,029
% # A ) 2.4% 0.0% 0.0% 0.0% 0.0% 0.0% Atk 1,870 1,676 2,935 4,316 5,299 6,636
B AR 906 563 473 884 1,272 1,890 EX T3] 2,563 2,601 2,758 3,150 3,673 4,455
LAY F 19.1% 17.3% 13.4% 17.2% 18.1% 18.9% VIR A 382 747 806 962 1,251 1,719
R 2 S -17 -14 -24 -18 -18 -19 AR AR BT 4,815 5,023 6,499 8,428 10,223 12,809
ALAT AV 888 549 449 866 1,254 1,871
FlE 18.8% 16.9% 12.7% 16.8% 17.8% 18.7% Yo M
PR 3H -179 -127 -133 217 -313 -468 2008 2009 2010 2011E 2012E 2013E
V2 20.1% 23.2% 29.6% 25.0% 25.0% 25.0% BB
AR 709 422 316 650 940 1,403 SN (L) 1.332 0.739 0.457 0.961 1.269 1.821
IR ARB A 25 42 81 156 288 468 BT (L) 4.989 5.062 5.369 6.130 7.150 8.671
V3 B F A 640 684 380 235 494 652 936 W2 BIA KR (L) 1.421 1.566 0.197 1.483 2.307 3.151
HAFE 14.4% 11.7% 6.7% 9.6% 9.3% 9.3% FNERA) () 0.000 0.000 0.000 0.200 0.250 0.300
EHE
AL RERA (ARPEFTL) 26.69% 14.59% 8.51% 15.68% 17.75% 21.00%
2008 2009 2010 2011E 2012E 2013E BF M A E 14.21% 7.55% 3.61% 5.86% 6.38% 7.30%
AFE 709 422 316 650 940 1,403 HNF AN F 34.29% 16.55% 10.00% 17.43% 23.45% 31.04%
b SRR AR A 0 0 0 156 288 468 HER
EE 406 178 213 217 231 249 EX NI FT 38.21%  -31.40% 8.47% 46.31% 36.70% 42.00%
K 54 1 34 54 90 96 EBITH k% 120.64%  -50.60%  -10.57% 81.63% 45.62% 46.51%
iR il -331 203 -463 -160 -76 -130 AR R E 155.84% -44.53% -38.11%  110.25% 32.04% 43.49%
BEFHREAR 730 805 101 918 1,474 2,087 B ERRE 26.27% 4.32% 29.38% 28.91% 20.88% 24.88%
RAI & 192 560 724 548 524 617 KEEERS
Bk -154 -112 0 0 0 0 MK B JB) 4 R 26.2 48.5 32.3 32.2 34.8 37.0
E20) 4 0 0 0 0 0 B R R 43.2 63.8 58.8 53.2 54.8 57.6
EEFHALSR -342 671 724 548 524 -617 JEAT IR R B R 4 52.2 84.3 84.5 65.9 71.7 76.6
JEAR GRS 0 348 0 0 0 0 B2 % 7= B 4 R s 154.2 220.1 216.9 154.7 108.5 71.9
-70 20 816 1,070 200 0 Y ]
EaTy 71 -119 76 55 -175 -206 5t/ A AR -11.51%  -21.84% -0.40% -4.22%  -13.41%  -23.58%
EFEDREAR -141 249 740 1,015 25 -206 EBITA| &R &4 70.2 29.9 19.4 30.2 22.4 317
AESERE 247 382 118 1,385 975 1,263 K= AR 38.83% 33.36% 45.15% 51.21% 51.84% 51.81%
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