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EEARem, 10 508 2 E LSRR FTES, KNI REZH TATLIEER, 4 A
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atiktd (0)  ABstEREE (4)
EEM4, EFKRHXE. IMA -3.0% -3.2%
N 3MNA -12.8% -18.8%
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2007 2008 2009  2010E  2011E  2012E 1%

FhBEAN (BHL) 216.7 327.3 367.6 495.7 643.3 806.3 o

BURPANERE (%) 62.8%  51.1% 12.3%  34.8%  29.8%  25.3% 0 e

BAAE (FFH L) 41.9 57.9 67.5 86.6 133.3 168.4 o ®

B AEERE (%) 204.2%  38.2% 16.5%  28.4%  53.9%  26.3% 20 ©

BAE (FF ) 336 43.4 48.5 60.4 971 1233 - .

HFEERE (%) 175.8%  29.2% 11.8%  24.6%  60.9%  26.9% : ‘ :

FAlEE (%) 19.4% 17.7% 18.4% 17.5%  20.7%  20.9% KAER —— L6 b —— i

RIS () 0.28 0.36 0.40 0.50 0.81 1.03

BRRAFF (L) 0.59 1.43 1.75 7.28 8.09 9.11

PE (X) 107.2 83.0 74.3 59.6 37.0 29.2

PB (X) 50.7 20.9 17.1 4.1 3.7 3.3

ROE (%) 59.0%  357%  25.4% 11.1%  105%  11.9%
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1.3 & A & R A b g at ik

1-4Q2009 1-4Q2010 4Q2009 4Q2010 3Q2010 4Q2010
L2 T SN 367.61 495.72 34.8% 124.16 171.77 38.4%| 134.76 171.77 27.5%
2 12.3% 34.8% 22.5% 16.9% 38.4% 21.5%] 35.1% 38.4% 3.2%
ER IR S 55.7% 52.8% -3.0% 51.2% 47.9% -3.2% 51.2% 47.9% -3.3%
FhEA 162.72 234.15 43.9% 60.63 89.43 47.5% 65.76 89.43 36.0%
B AL B e 19.60 26.75 36.4% 6.20 9.15 47.6% 7.30 9.15 25.3%
LS 31.6% 29.4% -2.2% 35.9% 36.5% 0.6% 21.1% 36.5% 15.4%
B4z % R 84.70 105.58 24.6% 33.76 44.74 32.5% 22.14 44.74 102.1%
g & 23.0% 21.3% -1.7% 27.2% 26.0% -1.1% 16.4% 26.0% 9.6%
%32 8 R 31.17 45.12 44.8% 10.85 18.57 71.1% 10.31 18.57 80.1%
L Ok 8.5% 9.1% 0.6% 8.7% 10.8% 2.1% 7.6% 10.8% 3.2%
M 4% ) 0.27 -4.94 -1959.1% -0.08 -0.64 685.4% -4.06 -0.64 -84.2%
W4 R 0.1% -1.0% -1.1% -0.1% -0.4% -0.3% -3.0% -0.4% 2.6%
FEBALR K 1.66 2.42 45.6% -0.31 -0.23 -24.8% 1.50 -0.23 -115.4%
NRMALE S F B 0.00 0.00 NA 0.00 0.00 NA 0.00 0.00 NA
KR AR 0.00 0.00 NA 0.00 0.00 NA 0.00 0.00 NA
LA 67.49 86.65 28.4% 13.10 10.76 -17.9% 31.80 10.76 -66.2%
k& 16.5% 28.4% 11.9% 16.4% -17.9% -34.3% 29.3% -17.9% -47.2%
B A % 18.4% 17.5% -0.9% 10.6% 6.3% -4.3% 23.6% 6.3% -17.3%
Aoz E ARSI 1.43 1.82 27.1% 0.95 1.48 55.1% 0.10 1.48 1377.5%
B A Ik 0.36 0.55 51.8% 0.31 0.16 -48.8% 0.37 0.16 -56.2%
#1718 & 68.56 87.92 28.2% 13.74 12.07 -12.1% 31.53 12.07 -61.7%
B PTAEAL 17.88 25.20 40.9% 459 6.29 36.8% 7.90 6.29 -20.4%
5 IR AT AR ALE 26.1% 28.7% 2.6% 33.4% 52.1% 18.6% 25.0% 52.1% 27.0%
¥ Ipe 50.68 62.72 23.8% 9.15 5.79 -36.7% 23.64 5.79 -75.5%
B VEMAERG 2.23 2.35 5.4% 1.15 0.78 -32.2% 0.39 0.78 99.5%
’E{E’ TRXHAH 48.45 60.37 24.6% 8.00 5.01 -37.4% 23.25 5.01 -78.5%

9% #1118
g E 11.8% 24.6% 12.9%| 19.7% -37.4% -57.1% 23.8% -37.4% -61.2%
4 F) 8 & 13.2% 12.2% -1.0% 6.4% 2.9% -3.5% 17.3% 2.9% -14.3%
HFRIKHE (L) 0.40 0.50 24.6%)| 0.07 0.04 -37.4%| 0.19 0.04 -78.5%
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2. B ERARAA T

g 10vs09 11vs10
BN 216.7 327.3 367.6 495.7 643.3 806.3 51.1% 12.3% 34.9% 29.8% 25.3%

W H 62.8% 51.1% 12.3% 34.8% 29.8% 25.3% -11.8% -38.8% 22.5% -5.1% -4.4%
AR X 168.3 254.3 292.1 442.2 574.9 718.6 51.1% 14.9% 51.4% 30.0% 25.0%
[V 48.3 59.4 52.6 25.5 30.6 36.7 23.0% -11.4% -51.5% 20.0% 20.0%
JRAFL 0.0 13.5 22.8 28.0 37.8 51.0 NA 69.1% 22.6% 35.0% 35.0%
EXE 3 53.8% 54.3% 55.7% 52.8% 55.2% 55.3% 0.6% 1.4% -3.0% 2.4% 0.1%
AR 174.7 269.4 300.1 409.1 509.9 638.0 54.2% 11.4% 36.3% 24.7% 25.1%
B RA 100.18 149.45 162.72 234.15 288.2 360.8 49.2% 8.9% 43.9% 23.1% 25.2%
B Ak Ao B o 5.2 16.7 19.6 26.7 35.4 44.3 220.4% 17.4% 36.4% 32.3% 25.3%

i 5% R R 31.8% 31.0% 31.6% 29.4% 28.5% 28.5% -0.9% 0.6% -2.2% -0.9% 0.0%
AR 44.3 76.3 84.7 105.6 135.1 169.3 72.2% 11.0% 24.6% 27.9% 25.3%

BEAE R & 20.4% 23.3% 23.0% 21.3% 21.0% 21.0% 2.9% -0.3% -1.7% -0.3% 0.0%

3190 24.9 255 31.2 45.1 54.7 68.5 2.4% 22.3% 44.8% 21.2% 25.3%
2k JoF 11.5% 7.8% 8.5% 9.1% 8.5% 8.5% -3.7% 0.7% 0.6% -0.6% 0.0%

W 435 -0.2 -0.4 0.3 -4.9 -6.4 -8.1 102.0%  -165.6% -1959.1% 30.1% 25.3%
4 d -0.1% -0.1% 0.1% -1.0% -1.0% -1.0% 0.0% 0.2% -1.1% 0.0% 0.0%
KRR & 0.4 1.9 1.7 2.4 3.0 3.0 424.2% -10.6% 45.6% 23.7% 0.0%

# A8 41.9 57.9 67.5 86.6 133.3 168.4 38.2% 16.5% 28.4% 53.9% 26.3%
Hk & 204.2% 38.2% 16.5% 28.4% 53.9% 26.3%  -166.1% -21.7% 11.9% 25.5% -27.6%
kA 19.4% 17.7% 18.4% 17.5% 20.7% 20.9% -1.7% 0.7% -0.9% 3.3% 0.1%
PRS2 TN ON 0.1 17 1.4 1.8 1.0 1.0 1096.7% -16.8% 27.1% -45.0% 0.0%

B BAs b 0.4 0.2 0.4 0.5 0.1 0.1 -56.2% 108.4% 51.8% -81.7% 0.0%

#)98 % 3 41.7 59.5 68.6 87.9 134.2 169.3 42.7% 15.3% 28.2% 52.7% 26.1%
B PRAEHL 0.3 15.1 17.9 25.2 34.1 43.0  4799.9% 18.6% 40.9% 35.3% 26.1%
FIRBT AL 0.7% 25.3% 26.1% 28.7% 25.4% 25.4% 24.6% 0.7% 2.6% -3.3% 0.0%
A8 41.4 44.4 50.7 62.7 100.1 126.3 7.3% 14.1% 23.8% 59.7% 26.1%
B VHEBRARA 7.8 1.1 2.2 2.3 3.0 3.0 -86.5% 110.9% 5.4% 27.8% 0.0%

V2 &R 6% A 33.6 43.4 48.5 60.4 97.1 123.3 29.2% 11.8% 24.6% 60.9% 26.9%
WEE 175.8% 29.2% 11.8% 24.6% 60.9% 26.9%  -146.6% -17.4% 12.9% 36.3% -34.0%

A % 15.5% 13.2% 13.2% 12.2% 15.1% 15.3% -2.2% -0.1% -1.0% 2.9% 0.2%
HRMk# (L) 0.28 0.36 0.40 0.50 0.81 1.03 29.2% 11.8% 24.6% 60.9% 26.9%
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i AE AN BER: SBHRN, NEREIRELEZ XSG, JTHIRESAIE ) w bR, kT
EMKFE, ZFFME; 2009 F 7 Fhe B R BIEAFFRPT.

. THIBBGPR AL —— ARk 6 DA A LIELRSE L8 LB AL 20%
PR L FP——kk 6 AN KR LIRS B8 B A2 0%— 2 0% 4]
FE——AK 6 ANR R LIRSS T sk @ LB R AL T 20%

AFLIHIPER R —— Ak 6 A A NATLIE AT 7% T LIEFE 44 B R AR T 10%
B —— &K 6 A~ A AT LI 3488 L4842 -10%—10% 18]
KB —— KRk 6 A~ A MAT L 45404821 38 F _LIEF5 4034 B A2 1T 10%

B REBRE EAN——AK 6 NA R RINAIR IR T EIESE AL B R AR 15Y%
BHFE——KRk 6 A A BEMAEAT IR T LIRSS AE Sh—15% 18]
P —— Rk 6 AN A R RN ARST _EIEFEFAE-5%— 5% 18]
BIF—— R 6 A A A BMNAIRS 55 T EIEFEAL Sh—15%=1H]
Fh——K&k 6 AN A A BN ARXT S T EIE4ESGA B R AT 15%

= AIRE T B 23 A X RARBLE P BEZ R, FFAM BRI E P T, FaF
He$e VEH F R ANERREC 2k T 4985 RARIE, EE P 4o AT 519 J 3 510 0% 5
W -0 19) Ak ) BEATAR T ]8T,

i AR H T AN 3] B BT BB AR A A A5 69 /T Fobh S, 52 MR A8 Fokt, (et ik
RFHER B AMATH. AT REEATIRIE. ARESURBRATR A A L AIRE %
B GG An b W7, S RARE R IBIEAA RFTENE), AT BERILT NG Y, K
INE) T E A AIR A P R R — BB R 45 3RS . KR T 4L B 19 5 )
EH BN BANRGFHEEELRTLE—H, S5 A2 ANG shE — AT Bt e
L R AR BT I E, AT, AN 3) 69 AT T R A HA IR W 5 A
B3] BT K AT HIE A AT R Sy, FEoT AL A 1K e 8) JE 4R A 3 2 TR AL % A 4 RkR 4
AN 5] b BEHM AT S A AIRE AT K A2 €2 T MR RALR H P 4915 &
AIBE A “RAIERA FRFALNE” FIA, REANE BB, 1ETA T
AIRE BATEATH X GBI, A 4. FIB. XEIETA.

FBAEAA PR AL 5] R 2P BiE S A B AEIEA R EHM, L2 ALEIEALL

KAHLE , . , L

RS B b S FA, RATRIG AL BB FREE T KIETH, AHiEAtaXES) N S FIARFL
AANL FIRGEAZENH, EEGILIAEKIEAZES).

. FE  REEAHRAT L KRIEEFRIT
BRAEAF X HE b= 100089 HwE EE 200122

FHZIb34 87 ST EEMZ .0 D & 15F #kid 1589 Sk AE R4 Ak KA 11F
w,1E: (8610) 66216231 w,i%: (8621) 50586660
AEA: (8610) 59707100 A (8621) 50819897
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