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o TR A 26 Fek, 2011 2% 508 WA R RSB MmE 30 ek, 2012 Hofie
N R ZBRE ARG 3 E 50 Fed, sbh, 8] 3T 6 K4 sevk A kb
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# 0.91, 1.15 = 1. 28 7T, *F/Z B 7 PE 4 40, 31 4= 28 45, £/ 35) “3%
AARH” BAIFA.

#l5: B 2009 2010 2011E 2012E 2013E

ESITION 382,365 485,154 670,410 764,827 866,185
Bk (%) -17.7% 26.9% 38.2% 14.1% 13.3%

e 98,144 129,717 194,979 236,169 265,179
Bk (%) -4.9% 32.2% 50.3% 21.1% 12.3%

)3 B, B 8) A 26,293 46,109 91,234 115,503 129,001
Bk (%) 72.2% 75.4% 97.9% 26.6% 11.7%

BREA (FH) 100,776.6 100,776.6 100,776.6 100,776.6 100,776.6
Bk () 0.26 0.46 0.91 1.15 1.28
ROE 6.2% 10.5% 18.8% 18.1% 13.6%
P/E (42) 138.0 78.7 39.8 31.4 28.1

F —4) b A A P AE ) i S sl 13 I XUE S A



@P

A& 1. B Ak, AlAERRALEAETEAR

S
St E
VA E

® T Fe
RHMeE S~
J R

A 2R

#R
Bk
L
PRI R

fe b A AR
B 5
EHEITA

A A A YR
T B i I F
EeRHK*
# =%t
A Rtk

42 A48 3

JL AT IR K
TR R 2k
He R fifx
B g
K15

+ | BT R A
He AR AR
A 2y
YHEE RS
MR A
FhABRE LT
BAEKE
BAR AR At
Ak Fo IR R AR S

AERELR
L EE
Z2EFZHALR
e Op!
A 1 4
W 4% 3% Al
BEABE
TERFEED
£E R
EEEHALA
TARL S
¥R
£E R
EREHAER
4 a g
A E B R
B ]
LEEHYA
R4 43 R

2010
3,983.0
1,009.8

0.0
96.6
12219
1,108.9
545.9
5,216.3
232.2
51.3
2,803.8
12472
0.0
852.6
29.2
9,199.3
3,401.1
2,376.6
379.9
85.6
559.0

962.4
877.1
0.9
84.4
4,363.5
439.0
1,007.8
2,630.4
7427
4,380.8
9,199.3

2010
603.6
462.2
284.9
122.4

4.9
-289.2
183
-2,316.8
-1,611.6
-156.8
-548.3
773.0
1,188.8
100
-425.8
4.8
-935.3
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2011E
5,266.3
1,602.6
0.0
129.4
1,634.4
1,690.9
208.9
4,488.3
232.2
51.3
2,824.1
508.8
0.0
842.7
29.2
9,754.6
3,512.3
2,376.6
556.3
84.1
495.3

962.4
877.1
0.9
84.4
4,474.6
435.8
1,007.8
2,630.4
1,206.1
4,844.2
9,754.6

2011E
1,184.3
9145
615.6
120.7
0.0
-466.5
0.0
-1,098.0
-1,098.0
0.0
0.0
500.0
500.0
0.0
0.0
6.6
592.8

2012E
7,015.0
2,768.9
0.0
140.6
1817.4
2,019.0
269.1
4,468.2
232.2
51.3
2,813.9
508.8
0.0
832.7
29.2
11,483.2
3,698.7
2,376.6
7324
96.8
492.8

962.4
877.1
0.9
84.4
4,661.1
4358
1,007.8
2,630.4
2,748.2
6,386.4
11,483.2

2012E
2,035.0
1,157.8
1,330.1
137.7
0.0
-590.6
0.0
-1,376.2
-1,376.2
0.0
0.0
500.0
500.0
0.0
0.0
75
1,166.3
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2013E
10,148.1
5,401.8
0.0
165.4
2,066.1
2,1735
341.3
4,463.3
2322
51.3
2,819.0
508.8
0.0
822.7
29.2
14,611.3
3,750.2
2,376.6
737.6
120.2
515.7

962.4
877.1
0.9
84.4
47125
436.9
1,007.8
2,630.4
5,823.8
9,461.9
14,6113
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2013E
3,663.5
1,293.1
2,874.1
155.9
0.0
-659.6
0.0
-1,539.0
-1,539.0
0.0

0.0
500.0
500.0
0.0

0.0

8.5
2,632.9
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2010
48515
3,554.4
420
127.8
401.2
1105
2.9

0.0
-49
6.9
607.8
71
60.7
554.2
920
4622
4611
11
1,007.8
0.46

2010

26.9%
32.2%
46.2%
75.4%

26.7%
15.0%
9.5%
10.5%
6.1%

47.4%
4.2
0.68
0.25

0.53
7.17
11231

0.72
0.60
391

78.68
9.20
7.48

38.35
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$A5 B HA
2011E 2012E 2013E
6,704.1 7,648.3 8,661.9
4,754.3 5,286.6 6,010.1
70.4 82.9 924
176.3 201.1 227.8
506.5 577.9 654.4
120.7 137.7 155.9
0.0 0.0 0.0
0.0 0.0 0.0
0.0 0.0 0.0
0.0 0.0 0.0
1,075.9 1,362.1 1,521.3
0.0 0.0 0.0
0.0 0.0 0.0
1,075.9 1,362.1 1,521.3
161.4 204.3 2282
9145 1,157.8 1,293.1
912.3 1,155.0 1,290.0
2.2 2.7 3.1
1,007.8 1,007.8 1,007.8
0.91 1.15 1.28
2011E 2012E 2013E
38.2% 14.1% 13.3%
50.3% 21.1% 12.3%
64.8% 25.3% 11.8%
97.9% 26.6% 11.7%
29.1% 30.9% 30.6%
17.8% 19.6% 19.4%
13.6% 15.1% 14.9%
18.8% 18.1% 13.6%
11.3% 12.0% 10.2%
45.9% 40.6% 32.3%
7.6 8.4 8.3
0.96 1.28 2.04
0.50 0.86 1.54
0.69 0.67 0.59
6.95 6.62 6.87
128.04 137.49 130.19
1.19 1.49 1.66
1.18 2.02 3.64
4.37 5.90 8.96
39.77 31.41 28.12
8.23 6.10 4.02
5.41 4.74 4.19
21.40 13.70 8.52
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