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i i 2009 2010 2011E 2012E 2013E
2T ON 113,302 149,053 199,433 239,320 291,970

ik (%) -20.1% 31.6% 33.8% 20.0% 22.0%
R 25,601 47301 60,033 74,828 91,290

Ak (%) -35.7% 84.8% 26.9% 24.6% 22.0%
BB B4 10,915 25,602 32,324 42751 53,870

ik (%) -40.0% 134.6% 26.3% 32.3% 26.0%
BIRAK (FR) 26,104.0 26,104.0 26,104.0 26,104.0 26,104.0
BRkE (L) 042 0.98 1.24 1.64 2.06
ROE 7.0% 15.0% 15.9% 17.4% 18.0%
PE (%) 834 355 28.2 21.3 16.9
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2 EE 2010 2011E 2012E 2013 2 HE 2010 2011E 2012E 2013E
Pk g 1,067.7 1,634.7 2,2945 30977  —. BLHKA 14905 19943 23932  2,919.7
Uil o 527.1 947.1 14713 2,094.2 B B RRA 10175 13940 16449 20068
b ReX NS 0.0 0.0 0.0 0.0 Z AR An 5.6 5.1 6.3 7.7
JLER IR 331.0 461.8 556.5 678.3 HERA 42.7 79.6 95.5 116.5
Fut R 7.9 14.4 17.6 215 FRE A 104.1 119.7 131.7 146.2
B 200.2 209.8 247.6 302.1 W 4% R 5.0 -4.8 -8.4 -12.5
HRH T 16 16 16 16 KB K 1.9 2.7 2.1 2.7
FRDE > 1,200.5 1,018.1 835.8 653.4 o /\/MMEL Tahlki 0.0 0.0 0.0 0.0
JEAIE T 0.0 0.0 0.0 0.0 HFM A 0.1 0.0 0.0 0.0
fri s A B3 = 12.1 12.1 121 12.1 “P el E 0.0 0.0 0.0 0.0
B % %~ 954.8 766.8 578.8 3909  =. ’g‘ﬂkﬂﬂﬂ 3237 398.1 521.1 652.3
hEIAR 1726 178.2 183.8 189.4 LRSSV SN 1.6 1.6 1.7 1.7
hAF A 0.0 0.0 0.0 0.0 B Tl Lok 0.7 31 35 4.0
KA Bidh MG 52.8 52.8 52.8 528 =, AIMER 324.6 396.6 519.2 650.1
Le kR 8.3 8.3 8.3 83 B PTEALE A 51.6 59.5 77.9 975
X 2,268.1 2,652.8 3,130.2 3,751.1 o, SAE 273.0 337.1 441.4 552.5
Ash it 3323 379.9 415.9 4843 J3 BAa 3] S A 256.0 323.2 4275 538.7
LR 0.0 0.0 0.0 0.0 JHMEAERA 17.0 13.8 13.8 138
JLAT IR 237.8 269.7 310.0 376.9 EBAETR) 261.0 261.0 261.0 261.0
Tk K 33.2 40.0 474 57.8  EPS (A) 0.98 1.24 1.64 2.06
Le Rz A 61.3 70.1 58.5 495
s A 57.7 577 57.7 577  EEMEHwE
T 0.0 0.0 0.0 00 &itHAE 2010 2011E 2012E 2013E
+ R AN A& 57.1 57.1 57.1 571 RK&A
H% dEREh R 0.7 0.7 0.7 0.7 LT N 31.6% 33.8% 20.0% 22.0%
it 390.0 437.6 473.7 542.0 RIS 84.8% 26.9% 24.6% 22.0%
SHBAERR 168.7 182.5 196.4 210.2 ERIZE 150.6% 23.5% 30.0% 24.8%
A 261.0 261.0 261.0 261.0 8] A 134.6% 26.3% 32.3% 26.0%
FhABELE 777.8 777.8 777.8 7778 HKARA
%’/@dim 670.6 993.8 1,421.3 1,960.0 EXIES 31.7% 30.1% 31.3% 31.3%
BARBAT 1,709.4 2,032.7 2,460.2 2,998.9 ERIZE I ON 21.5% 19.9% 21.5% 22.0%
R AR AR 2,268.1 2,652.8 3,130.2 3,751.1 ROS 18.3% 16.9% 18.4% 18.9%
ROE 15.0% 15.9% 17.4% 18.0%
ALAER Pl FHA ROIC 15.5% 16.1% 17.5% 18.1%
LitEE 2010 2011E 2012E 2013E  {EfkEeH
BEEHALR 170.3 420.9 521.3 616.1 K R 17.2% 16.5% 15.1% 14.4%
A A 273.0 337.1 4414 552.5 ) EAR B A2 nla nla nla nla
A V8 Al 1335 190.6 190.1 190.7 wFE 2.61 3.75 4.92 5.77
W 4% A 0.0 -4.8 -84 125 ZERNLER SRS nla nla nla nla
KR % 0.1 0.0 0.0 00 BBE#RS
TEFELH) -235.9 -102.0 -101.7 -114.7 BR AR 0.66 0.75 0.76 0.78
Lexs 0.2 0.0 0.0 0.0 FLKCER R 4K 79.94 83.36 83.71 83.64
BREHRELR -151.8 5.6 -5.6 -5.6 B R 70.82 54.18 54.19 54.19
FTARISE -158.3 5.6 5.6 56  BERHEE (L)
S Edy -3.6 0.0 0.0 0.0 FABA/RA 1.23 1.52 1.97 2.46
£Ex3 10.0 0.0 0.0 0.0 BREZTILR 0.65 1.61 2.00 2.36
AREHNER -80.8 48 8.4 125 HRAT 5.90 7.09 8.67 10.68
frfm i 0.0 0.0 0.0 0.0 fH{HnE
&Ly 47 0.0 0.0 0.0 PIE 35.54 28.15 21.29 16.89
EEexHH -85.5 48 8.4 12.5 P/B 5.91 4.92 4.02 3.26
LR XY 0.8 0.0 0.0 0.0 PIS 6.11 4.56 3.80 3.12
P45 38 e B -63.1 420.1 524.1 623.0 EV/EBITDA 19.18 14.17 11.08 8.65
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