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2010A 2011E
ESRWE
3,100.00
3.80
12,310.82  11,780.00
43.63% 41.00%
5,371.21 4,829.80
BRI HEHES B
1,000.00
5.50
5,500.00
42.00%
2,310.00
B
3300
3.00
10,028.71  9,900.00
39.79% 39.00%
3,990.42 3,861.00
&R F
2,298.88 2,718.00
-4.83% -5%
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433.63 800.00
26.71% 30%
115.82 240.00
25,072.04  30,698.00
17.32% 22.44%
37.36% 36.17%

2012E

3,100.00
3.80
11,780.00
42.00%
4,947.60

2,000.00
5.50
11,000.00
42.00%
4,620.00

3300
3.00
9,900.00
39.00%
3,861.00

5,668.00
-5%
(283.40)

8,000.00
3.00
24,000.00
35.00%
8,400.00

500.00
8.00
4,000.00
40.00%
1,600.00

1,000.00
30%
300.00

67,348.00
119.39%
34.81%

2013E

3,100.00
3.80
11,780.00
42.00%
4,947.60
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5.50
13,750.00
42.00%
5,775.00

3300
3.00
9,900.00
39.00%
3,861.00

8,943.00
5%
(447.15)

18,000.00
3.00
54,000.00
35.00%
18,900.00

1,500.00
8.00
12,000.00
40.00%
4,800.00

1,200.00
30%
360.00

111,573.00
65.67%
34.23%
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FliEE (BFL) 2010A 2011E 2012  2013E I 2 584F 2010A  2011E  2012B  2013E
=2 ON 252 307 679 1129 K

Bk AR A 159 195 442 742 DR SN 17.7%  21.3% 121.9%  66. 4%
e A 4 4 10 16 Bl R AN K 14.6% 22.5% 127.0% 67.9%
%39 3% A 26 21 47 79 ERIIPEEES S 32.4% 28.8% 105.0% 59.2%
4% 9% A -5 -3 -2 3 HIE G K 37.8% 29.4%  96.1% 56.6%
LS e 0 0 0 0 A A K 40.7% 29.5%  96.1%  56.6%
2 kA5 67 87 178 283 B A48
ERIRIN &S 6 8 8 8 ERE 36.9%  36.3%  34.9% 34.3%
178 % 8 73 95 186 291 A E AR 23.2%  24.7%  21.8% 20.6%
A4, 11 14 28 44 ROE 7.8%  9.1%  15.0% 18.8%
E- & EE 4 5 10 15 ROIC 16.0% 14.3%  19.1%  20. 4%
A 58 76 148 232 et &
FEffcER (BFL) BRI/ T LA 1L4%  1.4%  1.4%  1.4%
AT 608 583 725 1186 EFR TN 10.1% 7. 0% 7.0%  7.0%
il 400 327 150 226 W43 A /8 N -1.9% -1.0%  =0.3%  0.2%
J MR AR 30 40 88 147 TN E /E AR 0.0%  0.0% 0.0%  0.0%
M EIE 80 97 214 356 P AL/ A8 % 8 15.1% 15.0%  15.0% 15.0%
B 31 39 88 148 JLACR KR 4% % 7.8%  8.7%  10.6% 9.6%
R F = 206 322 416 441 BRI F 5.8%  S.6%  6.9%  6.3%
B &%~ 192 309 403 428 ik e 0.7%  0.5% LO%  1.2%
KB 814 905 1141 1626 S RG2S 0.5%  0.4% 0.7%  0.8%
A R AR 50 61 139 377 121588 7
43 Bk K 0 0 0 0 TR E 7.8%  8.3%  13.4% 24.0%
FLAT R 35 43 97 164 A F 12.14  9.51 5,22 3.14
ERBD AR 14 14 14 14 B 11.51  8.88 4.58  2.75
KHfE K 0 0 0 0 HMRAEIF (L)
it At 64 75 153 391 EPS 0.87 1.13 221 3.46
X AR 750 830 988 1236 FRE R 11.19  12.39  14.75 18.44
BA 67 67 67 67 BB ENER 0.23  1.14  -0.39  0.47
EF A& 650 725 873 1105 N5 2% %% P4 /EPS 0.3 1.0 0.2 0.1
bR AR 33 38 48 63 fE4E 2010A  2011E  2012E  2013E
R AT AR 22 %3t 814 905 1141 1626 PE 62.1  47.9 246 15.6
RAeRER (BAL) PEC .04 0.50 0.43 -
ZEEFHNER 15 76 -26 32 PB 4.8 4.4 3.7 2.9
AP B iE AR -108 -38  -241  -291 EV/EBITDA 0.59  0.43 0.22  0.54
BEFEDALER -125 =150  -150 =100 EV/SALES 19.82  16.33 7.36  17.17
AP AL S -125 =150  -150 =100 EV/IC 0.12  0.09 0.05 0.14
BT ESHIAR 455 0 0 0 ROTC/WACC 1.94  1.74 232 2.48
FRNEE T 346 -74  -176 -68 REP 0.06  0.05 0.02  0.06
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