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ARPU (-3 76/ ) 2.29 2.65 3.02 3.44 3.93
R (YOr) 13.93% 15.72% 14.00% 14.00% 14.00%
[Fh 4 B 9,872.00 12,365.00 © 1545625 ©  19,320.31 " 24,150.39
RFE (Yor) 17.34% 25.25% 25.00% 25.00% 25.00%
RYAEIT N " 22,606.88 " 3276725 7 46,69333 7 66,538.00 " 94,816.65
R (Yor) 33.69% 44.94% 42.50% 42.50% 42.50%
E[E 84.18% 84.77% 85.00% 85.00% 85.00%
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ARPU (5 76/ N\) 0.48 0.48 0.48 0.48 0.48
BRZE (YOY) 0.00% 0.00% 0.00% 0.00% 0.00%
f7 3L B 766.00 981.00 " 1,962.00 "7 353160 " 6,356.88
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Y B 2 84.18% 84.73% 84.85% 84.83% 84.81%
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HBE (ARPFA) F2 A (ARPFA)
2008 2009 2010 2011E 2012E 2013E 2008 2009 2010 2011E 2012E 2013E
& b BN 17,166 22,995 33,294 49,135 70,633 101,708 Bl oy 20,257 151,928 164,417 188,069 213,327 260,371
HRE 36.32% 34.0% 44.8% 47.6% 43.8% 44.0% Ji IR 245 149 226 331 454 664
b AA -2,610 -3,632 5,146 -7,445 -10,715 -15,448 A 0 0 0 0 0 0
% # A 15.2% 15.8% 15.5% 15.2% 15.2% 15.2% LNk 690 213 595 732 876 1,110
EXT] 14,556 19,364 28,148 41,690 59,918 86,260 K 21,192 152,290 165,237 189,132 214,657 262,145
% # 1A 84.8% 84.2% 84.5% 84.8% 84.8% 84.8% % & /% 75.3% 95.6% 93.3% 94.8% 96.0% 97.1%
B AL B A -600 -826 1,212 -1,781 2,564 -3,601 KL H 0 0 3,867 3,867 3,867 3,867
% #1E A 3.5% 3.6% 3.6% 3.6% 3.6% 3.6% B &%~ 3,944 3,931 2,538 1,348 126 -909
E3% 90 -4,642 6,954 -11,012 -15,294 21,543 -30,512 % & 3/ 14.0% 2.5% 1.4% 0.7% 0.1% -0.3%
% # A 27.0% 30.2% 33.1% 31.1% 30.5% 30.0% T H 2,995 2,950 5,285 4,938 4,828 4,696
S 200 -1,390 -2,008 -3,820 -4,912 6,710 -10,165 6,939 6,967 11,873 10,337 9,005 7,838
% #51EHA 8.1% 8.7% 11.5% 10.0% 9.5% 10.0% 24.7% 4.4% 6.7% 5.2% 4.0% 2.9%
&ALET A (EBIT) 7,925 9,575 12,104 19,703 29,101 41,892 28,131 159,257 177,110 199,469 223,662 269,983
% # 1EHEA 46.2% 41.6% 36.4% 40.1% 41.2% 41.2% 0 0 0 0 0 0
W45 A 334 422 3,369 4,406 5,017 5,921 JLAT R 503 549 2,346 2,443 3,832 5,364
Yo £ 1 A -1.9% -1.8% -10.1% -9.0% -7.1% -5.8% Spe B G AR 7,531 11,044 18,289 28,186 20,226 21,939
R RALAR A 0 -10 0 0 0 0 A Ak 8,034 11,594 20,635 30,630 24,059 27,303
ARMAEE B A 0 0 0 0 0 0 BN N 0 0 0 0 0 0
Fid i &1 0 0 0 0 0 0 Eeir N 505 479 479 479 479 479
Yo #E 7 ) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% itk 8,539 12,073 21,115 31,109 24,538 27,782
2 Ak A 8,259 9,987 15,473 24,109 34,118 47,813 EBBBARE 19,592 147,184 155,511 167,878 198,643 241,719
Zk F) 1 E 48.1% 43.4% 46.5% 49.1% 48.3% 47.0% VMR FARE 0 0 485 481 481 481
RTINS 104 149 1,243 100 100 100 % 4B R AR 38 A3 28,131 159,257 177,110 199,469 223,662 269,983
FLAT A 8,363 10,136 16,716 24,209 34,218 47,913
U5 48.7% 44.1% 50.2% 49.3% 48.4% 47.1% S
g -838 -1,028 -1,684 -2,445 -3,453 -4,837 2008 2009 2010 2011E 2012E 2013E
FFFEREFE 10.0% 10.1% 10.1% 10.1% 10.1% 10.1% E-3 &7
)98 7,525 9,108 15,032 21,764 30,765 43,076 N A (L) 0.854 0.775 1.280 1.853 2.618 3.666
YRR R 0 0 5 -3 0 0 AR (L) 2.223 12.526 13.235 14.288 16.906 20.572
V3 & T B8] 6 % 41 7,525 9,108 15,037 21,767 30,765 43,076 FFR BN H R () 1.073 1.209 2.153 2.049 2.998 4.048
SPA)E 43.8% 39.6% 45.2% 44.3% 43.6% 42.4% L EA) (L) 0.000 0.000 0.800 0.800 0.000 0.000
aiE
AL AREFR (ARTHL) BRI GE 38.41% 6.19% 9.67% 12.97% 15.49% 17.82%
2008 2009 2010 2011E 2012E 2013E B 26.75% 5.72% 8.49% 10.91% 13.75% 15.96%
HA)iE 7,525 9,108 15,032 21,764 30,765 43,076 BNF AN G F -1115.34%  -181.34% -88.58% -75.13%  -144.79%  -170.90%
YRR A 0 0 0 -3 0 0 Wk E
ISR ] 646 1,325 1,998 2,060 1,995 1,784 Bk B K % 36.32% 33.96% 44.78% 47.58% 43.75% 43.99%
FREIE -14 -105 95 -100 -100 -100 %% 24.27% 20.82% 26.42% 62.78% 47.70% 43.95%
BEFAEH 1,296 3,880 8,369 352 2,562 2,801 oK 17.27% 21.03% 65.10% 44.76% 41.33% 40.02%
ZEZTHALER 9,453 14,207 25,303 24,073 35,222 47,561 112.65%  466.12% 11.21% 12.62% 12.13% 20.71%
FATF L 2,837 1,257 4,369 424 563 517
B 0 0 -1,950 0 0 0 JMC R R 4 K Sk 0.0 — — 0.0 0.0 0.0
e 0 0 0 0 0 0 AR B R AR 0.0 — — 0.0 0.0 0.0
BREEHAES R -2,837 -1,257 -6,319 -424 -563 517 JLAT IR B B R Ak 15 4.2 21.5 15.7 17.6 17.0
PRAREESE 0 119,494 490 0 0 0 ) 5 7= R 4 R 56.9 62.5 355 14.4 3.8 1.4
AR 0 0 0 0 0 0 Y L]
Hpl -8 774 -6,985 0 -9,400 0 B BT AR S -103.40%  -103.22%  -105.40%  -111.71%  -107.13%  -107.50%
AFREHALHR 8 118,720 -6,495 0 -9,400 0 EBIT 4] &R FE45 3¢ 23.7 227 -3.6 -4.5 5.8 7.1
A AT 6,608 131,671 12,489 23,649 25,258 47,044 KRR 30.35% 7.58% 11.92% 15.60% 10.97% 10.29%
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