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% F) 8 E (%) 24.6% 29.7% 32.2% 31.6% 31.5%
H R (L) 1.26 2.38 2.64 3.46 4.46
HRA R (T) 2.65 4.15 25.63 27.88 30.56
TARE 69.5 36.8 33.1 25.3 19.6
TR 33.0 21.1 3.4 3.1 2.9
BB R (%) 37.0% 43.0% 10.3% 12.4% 14.6%
ROIC(%) 49.8% 67.2% 56.9% 33.0% 28.0%
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FE £ 2009 2010  2011E  2012E  2013E m&4e4% 2009 2010  2011E  2012E  2013E
L XN 308.1 480.6 656.9 876.3  1,133.0 Akt
e Bk R A 169.7 248.4 333.0 440.8 564.2 Ak & 42.5% 56.0% 36.7%  33.4% 29.3%
ERIER 2.3 1.8 2.4 33 42 B AR EE 50.5% 85.5% 50.8%  32.1% 29.7%
HE %A 18.7 24.8 335 44.3 56.7  4&A)EKE 42.1% 88.3%  481%  30.9% 28.8%
&8 3 ) 31.3 48.1 65.0 86.3 1105  EBITDA 3 % % 51.2% 751%  495%  36.6% 32.3%
W 4 5% 7 0.1 0.4 -16.0 -14.0 -120  EBIT# %% 52.8% 85.2% 41.0% 35.3% 31.7%
FFERAAB R 1.1 0.2 1.0 15 2.0  NOPLAT 3 % 50.5% 81.6% 39.0%  33.9% 30.7%
T AAME T S E - - - - - BFFAREKE 34.6% 64.3%  130.6%  53.9% 34.0%
R FILIL - . 5 - - RRENKE 43.8% 56.7%  517.7% 8.8% 9.6%
B A 85.0 157.7 237.9 314.2 4074 FEE
L= = & 5.6 9.5 11.0 115 120 A% 44.9%  48.3%  493%  49.7% 50.2%
F13E B3R 90.7 167.3 2489 325.7 4194  FAAEE 27.6% 32.8% 36.2%  35.9% 36.0%
B FTAFAL 12.2 24.5 37.3 48.9 629  AAlEF 24.6% 29.7% 32.2% 31.6% 31.5%
A F198 75.9 142.8 211.5 276.8 3565  EBITDA/Z it 29.2% 32.7% 358%  36.7% 37.5%
K= riEA 2009 2010  2011E  2012E  2013E  EBIT/% LA 27.6% 32.7% 33.8%  34.3% 34.9%
iR 170.8 2481 15107 13456 12420 @EKE
R 5 AR - . - - - R R R A 50 44 64 93 105
R 2 36.8 56.0 83.7 116.4 156.8 Ay E L H A EE R 144 148 165 196 236
S E A 35.0 65.1 93.6 129.6 1738 A#HFFRAEREK 446 444 795 912 745
Ttk 38.1 16.5 26.5 39.8 56.7 kR A H R 4 33 34 37 39 41
B 183.0 336.4 464.8 626.6 8019 At AERA 198 195 220 225 227
H bR R 0.0 . 0.0 -0.0 0.0 BEHFAERK 526 514 952 1,140 973
TR ARk R - - - - - BEHARERK 216 210 315 419 459
A 23R - - - - - BEERE
K AL F - - 150.0 200.0 2500 ROE 37.0%  43.0% 10.3% 12.4% 14.6%
FTE B b - - § - - ROA 14.6% 17.1% 8.0% 9.5% 11.1%
I v 56.1 61.2 174.0 278.7 3840 ROIC 49.8% 67.2% 56.9%  33.0% 28.0%
kEEIE - 11.0 90.5 125.9 1023 H AR
R 17.4 38.8 38.6 38.3 381 4 EHAER 6.1% 5.2% 5.1% 5.1% 5.0%
HAuAE A T~ 15 1.6 7.2 7.7 78 HEHRE 10.2% 10.0% 9.9% 9.9% 9.8%
K EEB 538.8 8347 2,639.7 2,908.7 32133  WM4#HAE 0.0% -0.1% -2.4% -1.6% -1.1%
48 Itk 4 - 16.0 . - - ZHIE 16.2% 15.1% 12.6% 13.3% 13.7%
JLAT KK 23.7 35.4 49.3 67.6 89.7 f2fkee A
JLAT Z A - . § - - R RMEE 60.7% 60.2% 22.3% 23.3% 23.9%
HAb A fi R 291.8 439.1 510.3 584.4 656.4  fiiEARALL 154.4%  151.4% 28.7%  30.4% 31.5%
Kt - - : - - AHhE 1.47 1.47 3.78 3.40 3.22
AR AR 11.5 12.1 12.6 13.1 138  &#hbE 0.89 0.79 2.97 2.45 2.16
RAREHR 327.0 502.7 589.2 678.2 7689 | B ARFEAESC -909.98  -417.43 -13.87 -21.44 -32.95
S RBAHERE 4.8 2.7 2.7 2.7 2.7 Hefiti
A 60.0 60.0 80.0 80.0 80.0  DPS() 0.15 - 0.79 1.21 1.78
B AN 147.0 2693  1967.9 21478 23618 pirkE 15.8% 0.0% 30.0%  35.0%  40.0%
BHERE 211.8 3320 2,050.6 2,230.5 24444 PRk HE 0.2% 0.0% 0.9% 1.4% 2.0%
AeAFE 2009 2010  2011E  2012E  2013E bk Anfbii#e4s 2009 2010  2011E  2012E  2013E
A8 78.5 i 2115 276.8 3565  EPS(T) 1.26 2.38 2.64 3.46 4.46
i 318 Fa el 5.4 - 135 21.4 29.8  BVPS(1) 2.65 4.15 25.63 27.88 30.56
K RIS 1.1 - 1.0 15 20 PE(X) 69.5 36.8 33.1 25.3 19.6
ANRAMEE SRR - - - - - PB(X) 33.0 21.1 3.4 31 2.9
Wt 4 % 0.2 1.1 - - - PIFCF 615.7 308.4 27.0 -44.9 -109.8
A - - - - - PIS 22.7 14.6 10.7 8.0 6.2
Y HEEB A 2.6 0.1 - - - EV/EBITDA 58.5 33.5 245 18.7 14.6
BIE RN L) 42.6 0.7 -109.7 -151.7 -182.8  CAGR(%) 52.2% 35.7% 29.1%  28.4% 27.7%
BEEDHEARLAE 119.1 - 116.3 148.0 1936  PEG 1.3 1.0 1.1 0.9 0.8
BFEHEENEAE -30.0 . -363.0 -213.0 -163.0  ROIC/WACC
BEEDHEARAAAE -24.2 - 1507.1 -82.9 -130.6  REP
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