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B2 A & 2011 %3 A 248

BREE
e

b EARATA B AKFIR, A5 LI LN 2768 1270, FlH3g K 19.2%, H ¥ )840\ 1939 1270,
Fl 3 K 22.1%, 12 B #F o 3) %A1 1044 1250, Fl ek 28.52%, A MO 0.39 7T, F KR8] ¥ 7~ 104598
1270, P43 K 19.5%, 4 &% = 100568 1270, 438K 19.5%, ¥ i 17 97837 1470, s4F4m3% K 19.2%,
A+ 8 i ik 94292 1270, FlHb3g K 19.1%, %% /* 6761107, thHw3gk 25.1%, R 4F%K 7 231 T, (#L
BIRFNRF . FRMILE)

B

o FTEHB/MTHLGZAFERMEGTM, NEE 2010 FERT ARTEBESKALRERERRAL
Z 551237 10.1%F 12.58% 8945 FHK-F, HKATHI BT R B A5 o) Ao AU 7 38 K & AT 14%,
M —RFYFARARERALE IFHEFTERE. N WG KGR E T2 R4 LT AL
19.5%, 48 Z3RH 3 A bp ABAZ A ARAL EETH 9 A bp.

o KA E 2011 F4= 2012 4 EPS0.45 LA 0.55 A& HI81, it 2011 SRS R4 2.36 AR
ZEoir. WEFRE), *EE 2011 £ 2012 4544 PE 2414 7.4 F2 6.0 4%, *+ 5 2011 & /&84 PB %
140 4%, FPEBATE NN EREBEM L EET 2006 7 A 5 B LHH B AN, LhAHBE S
FEFEAE, RAVAK B 3 T BT GIFE X F AR T 2003 F “KRFE” BATHNR, ERiFILL
ST fext PATUAEAE Z A — R AR, 128 H RIS G IRNRA AR T A R B ey 2R TF,

T FE

o N3 AFHNRHKLM 56606120, tEMIEA 15.3%, A EXZEH 55.1%, WEW TR 24TS
&, TERBEAN)SFRE|FARAALRENRS], RELGFT KZE|TRE; B, M E—ATwT
RAZBRFEM G F AT B LY T HBRKGKE., ETTGRKEM T, 28] FKAH 42444
17, BAEREAR 14162 1070, RHKH 4.22%, 52 FA B REAAFRMKITK.

® 7K LK F 8006 17, LIk 7.9%, EAKEFMFE, AT FEBITER T AGER ETRE S W
SH AR BT L. WA S 162311270, BA LT 16.3%, WFEMRZHT 34 BN LA, £
ZRA A 2010 5 6 KRR GHEHAEEE T A ESE R ZIE; A8 AR F 20953 12T, &4

TR — TR BRI R B A B



INDUSTRIAL SECURITIES BRAT R B IRIR A

B 20.8%. AFA LT A LE 3.34%, R, TERZWRKAFETEYH, KNP Z
5 2007 4 ik 69 b 42 40N E) A £

o KARRY, HkikF| 753911270, EATE R AL 80.0%, AF-F 4T EF 1.28%, b 2009 4 T
T 16 A bp. A& &G HIE TP pAF, T 85411270, H, xtaAHIE I 5441 10, KE
B3 hn 27344070, 3TANGHAE QAR T 6 & LA BT Aa,

® [k ik 15066 12T, &AtE Rk 16.0%, HLEMIAS EH, BT T A ERKZR TR Lk 409 %
E. AT E fARATEE 1.35%, A TIET 6/ bp. 2010 fFEHLAE £ 2.07%, bk 2009 AT 3
Abp, WEEIZEERET 94 bp, LY 10 Abe 8B A8 4 RHOK A AL H 133 T P R 09 heik,

o NIRRT HIA 70.2%, HoHEUAHBETER, FERINGELS;Z—HRTELTEIN, KEZEAA
KB AR e M8 B R, FRvANE) 8 FUARE AARZTEU]S, oS KA A 6264 1070, BHASE A 7407
1T, BIRK AR R EFR S RARIRESF] A 10.09%F 12.58%. (1 WIIEF| £ H =35 KRZEH)

RERE

0 NANLFHIRRRERBEAT “NE”, 2a PARRRRPIA 624.7 1474, T K 122.5 1474,
B RATAE k8 SEALA, N M AR RERFHEL T TR T . A8 FREH 1.10%, 58§ 1.52%
TRT 0424 F5 5, A& EAFGMTHFNA E R TR, HRELFGHTHLST 764 107,
FeF AR Y 168 1270, AT LM T A 256 122 3 /A vAR 9 tE L, REEAt-Tis, A& &FitR T
130 LR IR &, FAUIE AR ARIAE] 0.29%, HARIKEEZFRRI;AZ]T 196%, L EAT 45 4
R

® KAIAN NG HIBUTERT-F 6 WA E 2009 FF AL IZAH A R6E K, ALK XX TRRG

T &R FAr— B L FHERG 9 BB EH, N RT-FERTHEXZN RN R G TFREAY, T8
ARAT 2010 - 21K 4 B Ho = 52k 4389 1270, P F s T 1231070, & He EFF A 7.76%:; 4548482 10890
e, WFm¥gi 1811 127U, HBFef i = RFA T EERAFLEH 26.99%, £ FF EFTHRITEF
BARE. (FLBEINERE =5 RARE)

i

g E

MM T & F, AR EMAR I, 22.1%, mFL 28N 2 EZNT 18.3%69¥ K. E+, 2010
S H) LN 3135 12T, FlEb EF 21.0%,; A8 £ #1195 1270, Bl EFF 19.1%, 5] 804 1939 12
L, FHIEK 22.1%, HPHALRZTHRT 195%, FIEREETHKT 2.2%.

® MmAXEFEEA, 2010 FEFH Tk 9451250, RAUINGIL 34.2%, 2009 F R H T 0.7 4NE
Sk, PR IHBAH 534104, FIIEBRT 17.6%6 EH, BATAD BRI E AN T ERE LN
A2 b S Fo M 6938 K PTEL, ANE) 4 F)IE A 1096 1270, FlHIg K 28.5%, wAK T 4Tk 38438k K,
EZ2RAA TR E Sy b SRR BARPT R, RAVIAA N E) B AT M O 2 ERARBRT AR
T, #A R RARATR I ENTAEE I, F ERATEH AT RN 21FE A Ao 3E. 22,
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INDUSTRIAL SECURTIES 4RAT R EIRRE
T R
—. FRpmiL
A—. TFRAME (#15: BAL)
H 1471 20090630 | 20090930 | 20091231 | 20100331 | 20100630 | 20100930 | 20101231
S 8,211,259 | 8,342,336 | 8,751,943 | 9,721,673 | 9,685,812 | 10,102,435 | 10,459,865
A E 7,901,522 | 8,011,137 | 8,411,748 | 9,356,607 | 9,327,771 | 9,708,374 | 10,056,827
SV R AR R 3.30% 3.34% 3.30% 3.21% 3.29% 3.37% 3.45%
SRR 7,708,278 | 7,818,002 | 8,206,549 | 9,148,183 | 9,118,496 | 9,504,490 | 9,783,715
£ B 7,372,647 | 7,520,166 | 7,920,113 | 8,839,252 | 8,811,087 | 9,173,552 | 9,429,240
SRR 1.44% 1.37% 1.27% 1.28% 1.33% 1.39% 1.38%
AL 502,981 524,334 545,394 573,490 567,316 597,945 676,150
k= AlAEME ($45: BHA)
H 11 2009 3Q 2009 4Q 2010 1Q 2010 2Q 2010 3Q 2010 4Q
=RV N 53,373 59,435 67,556 65,454 67,541 69,970
EISNON 40,888 43,271 44,506 47,358 48,940 | 53,158
FLE BN 11,558 11,500 15,656 12,650 13,038 | 13,139
HARWN 927 4,664 7,394 5,446 5,563 3,673
bR ST 24,684 33,408 28,358 28,129 28,651 | 36,824
VB4 2,936 3,059 3,417 3,491 3,633 3,873
N& D EEs 20,099 27,092 19,044 20,584 23,807 31,120
AR 1,649 3,257 5,897 4,054 1,211 1,831
LA 28,689 26,027 39,198 37,325 38,890 | 33,146
BN AT 18 310 129 31 185 -363
FIE E A 28,707 26,337 35,474 34,813 37,129 34,729
T ASHL 6,862 6,067 8,128 7,784 8,544 7,998
1R 21,845 20,270 27,346 27,029 28,585 | 26,731
V1 J8 B ) 1 21,051 18,763 26,175 25,847 27,222 | 25174
FEE R
A= ABFFAATERFMR (42 BF L)
20090930 | 20091231 | 20100331 | 20100630 | 20100930 | 20101231
EYSSriohg 8,011,137 | 8,411,748 | 9,356,607 | 9,327,771 | 9,708,374 | 10,056,827
TR 4,592,321 | 4,797,408 | 5,193,787 | 5,270,161 | 5,433,533 5,537,765
g 57.32% 57.03% 55.51% 56.50% 55.97% 55.06%
P4 FIE 4 1,019,798 | 1,086,037 | 1,299,633 | 1,271,999 | 1,367,356 1,623,144
i bk 12.73% 12.91% 13.89% 13.64% 14.08% 16.14%
A7 R, 592,880 683,110 867,425 783,643 810,163 800,620
i bk 7.40% 8.12% 9.27% 8.40% 8.34% 7.96%
s He st 1,806,138 | 1,845,193 | 1,995,762 | 2,001,968 | 2,097,322 2,095,298
=54 22.55% 21.94% 21.33% 21.46% 21.60% 20.83%
1 B A5 7,520,166 | 7,920,113 | 8,839,252 | 8,811,087 | 9,173,552 9,429,240
AL A7 K 898,032 | 1,090,809 | 1,350,083 | 1,336,444 | 1,439,081 1,506,615
=24 11.94% 13.77% 15.27% 15.17% 15.69% 15.98%
173K 6,451,928 | 6,685,049 | 7,341,168 | 7,262,064 | 7,482,506 7,539,153
g 85.80% 84.41% 83.05% 82.42% 81.57% 79.96%
R A5 170,206 144,255 148,001 212,579 251,965 383,472
gk 2.26% 1.82% 1.67% 2.41% 2.75% 4.07%
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INDUSTRIAL SECURTIES 4RAT R EIRRE
BEAFLE 70.30% 0.00% 70.60% 0.00% 70.20%
ZOPEAT LR 11.14% 11.09% 12.25% 11.73% 12.58%
PIRT AR 9.07% 9.11% 9.60% 9.35% 10.09%
AW, HEeMFtg (15 BAL)
H i 20081231 20090630 20091231 20100630 20101231
UK 5,173,352 6,301,658 6,685,049 7,262,064 7,539,153
EE SRS 17.57% 27.88% 29.22% 15.24% 12.78%
AT 2,378,600 3,162,702 3,440,667 3,778,246 3,984,731
Lk 45.98% 50.19% 51.47% 52.03% 52.85%
o] 1,375,251 1,726,615 1,948,036 2,055,842 2,244,807
ditk 57.82% 54.59% 56.62% 54.41% 0.00%
SE 1 1,003,349 1,436,087 1,492,631 1,722,404 1,739,924
di b 42.18% 45.41% 43.38% 45.59% 0.00%
N NAEHK 2,723,511 3,090,112 3,179,885 3,420,585 3,453,306
i 52.64% 49.04% 47.57% 47.10% 45.80%
T 901,188 1,074,169 1,194,533 1,281,411 1,343,434
ot 33.09% 34.76% 37.57% 37.46% 0.00%
& 1 1,822,323 2,015,943 1,985,352 2,139,174 2,109,872
ditk 66.91% 65.24% 62.43% 62.54% 0.00%
E: T RGOS T RIES
=K RE (%5 GHL)
RA . FRBHKE (45 BAHL)
H 20081231 20090630 20091231 20100630 20101231
Uiv ey 3,296,146 4,313,474 4,910,358 5,391,879 5,660,621
IR 3,048,668 4,080,567 4,694,573 5,181,057 5,450,106
Atk 92.49% 94.60% 95.61% 96.09% 96.28%
PSAE N4 159,988 155,420 139,067 146,231 148,045
di e 4.85% 3.60% 2.83% 2.71% 2.62%
W ES NN 39,411 32,760 35,858 27,930 28,603
ditk 1.20% 0.76% 0.73% 0.52% 0.51%
I BEAR LYK 35,212 32,070 26,148 23,957 20,784
ditt 1.07% 0.74% 0.53% 0.44% 0.37%
PLRAHTR 12,867 11,657 12,712 12,704 13,083
Atk 0.39% 0.27% 0.26% 0.24% 0.23%
I =30 87,490 76,487 74,718 64,591 62,470
Ik 2 2.65% 1.77% 1.52% 1.20% 1.10%
% A 106,494 107,677 112,950 121,718 122,860
L R 121.72% 140.78% 151.17% 188.44% 196.67%
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INDUSTRIAL SECLURATIES if«f‘j‘% ,53’{‘%5\%
W, ZFFR (F1E: BHA)
RS R AA
4y 2010 2011E 2012E
S 10,056,827 11,754,656 12,993,030
R 3.45% 11,346,193 12,590,145
R A R 5,537,765 3.54% 3.54%
BRI 55.06% 6,328,786 7,053,781
i b 1,623,144 55.78% 56.03%
T4 FIUER 4> 16.14% 1,562,147 1,732,605
=)z4 800,620 13.77% 13.76%
AETR AN 7.96% 928,084 931,783
i bk 2,095,298 8.18% 7.40%
it 20.83% 2,527,177 2,871,975
=24 9,783,715 22.27% 22.81%
SRR 9,429,240 11,055,744 12,217,468
1} B A 1.38% 10,771,379 11,912,508
INPEVRTRNPsES 1,506,615 1.41% 1.41%
[ VA7 15.98% 1,667,503 1,822,655
i bk 7,539,153 15.48% 15.30%
173K 79.96% 8,825,687 9,788,732
=24 383,472 81.94% 82.17%
NAHEER 4.07% 278,190 301,121
ik 676,150 2.58% 2.53%
A 644,165 698,885 775,663
RBEA F B 10,056,827 659,611 728,311
i AR
oy 2010 2011E 2012E
Bl E I 69,970 309,773 351,183
R BN 53,158 234,616 264,465
FLFFWN 13,139 60,971 69,778
AR 3,673 14,186 16,939
L RS H 36,824 139,912 141,365
BV B4 3,873 16,248 18,422
b 45 J B TR 31,120 90,204 100,462
B IRAE R 1,831 33,460 22,481
ENLFE 33,146 169,861 209,818
EMAMCL AT -363 0 0
FE B 34,729 169,861 209,818
Jts Bt 7,998 39,068 48,258
R 26,731 130,793 161,560
VA8 BEA w5 25,174 124,253 153,482
EPS 0.39 0.445 0.550
BVPS 2.31 2.36 2.61
ROAE 18.87% 19.55% 22.12%
ROAA 1.14% 1.18% 1.31%
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INDUSTRIAL SECURITIES BRAT R B IRIR A

F BB

AFRIPLR RE LA BB 12 A A AT LB 2355009 SR 3k b B AT ) B _EIE LR 48 LR D R 3G 09 IRk 08 A AR,
BRI AIFBATE N
=i T AR T T
¥ M A AL TG
= #: AR TTY

OB TR ARAEL AR B B 6 12 AN A R E) oY iRk g AR AT B) AR 22 4R R I R AR 69 BREk e A R AR N
89T BARAERA
SRAIEF: ARRT K AR NE KT 15%
¥ F ABrF KRG 5% ~ 15% 1]
o b AEx K KR AR -5% ~ 5% 1]
= #: ARATRA R T-5%

WM Z- P BB AT X
LT HAIHRRKAKL 1199 FHERAE D 1 5421 &
Bi%: 200135
# A 021-38565955

T T EHIMER TR 2 TAEEFRKE 6 &
HR %% 100140
4 A: 010-66290200

RWE
AN E) S LB W BATAS BARE S S, B P TR wwwixyzg.com 13 &AL TE A2 ) &6 BRI 4 Hie K R
o8] HF A

2 )]
Se VAR A P8 2P BEA KRBT E R S, BEEARTENLETAA. AFRENEEHER

T T NTEFHE, RN E) 3 AX AT B0 S AR e T AR AEATARIE, A TRIERT @4-6942 B A IR R A
BT # . RATEHRBERNBGEIN., NE, 2 FEINE . Sibfa@ZUELAE, BREFHELERETL
FE M BRI R AE A0 32 U RAEMN, AXHH Il 94T R R RN 8] fe b L X
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