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DONGHAI SECURITIES
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BA TR B 5 E B 2008 2009 2010 2011E 2012E
B (7 L) 7,736 9,271 12,193 17,387 23,945
¥k 37.6% 19.8% 31.5% 42.6% 37.7%
B WA (7 ) 2,501 3,983 5,208 7,553 10,632
Rk E 44.5% 59.3% 30.7% 45.0% 40.8%
A (L) 1986 3537 5285 7365 10291
Rk E 30.4% 78.1% 49.4% 39.4% 39.7%
HRAFF (L) 0.99 1.28 1.81 2.54 3.57
WA (L) 0.20 0.35 0.53 0.74 1.03
HwAE (PIE) 0.0 0.0 0.0 0.0 0.0
W% (P/B) 0.0 0.0 0.0 0.0 0.0
EV/EBITDA 0.0 0.7 0.3 1.1 1.0
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