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2009A 2010A 2011E 2012E
= 259N 80,963 102,198 117,849 135,433 156,624
ERE (%) 47.57% 26.23% 15.31% 14.92% 15.65%
W B A 49,473 63,498 73,399 84,878 97,806
EFFE (%) 38.89% 37.87% 37.72% 37.33% 37.55%
e Bl A& KM 807 921 1078 1354 1566
HEHEA 14,878 20,059 24,190 26,409 30,542
EEHEA 5,462 6,182 6,924 8,126 9,397
W # A 2 275 -247 0 0
HE R AE 25.12% 25.41% 26.19% 25.50% 25.50%
EERER K 43 136 421 135 157
m. ARMETHERE 0 926 737 0 0
R s d -2742 10708 2274 1500 1500
B A E 8,597 21,461 13,622 16,030 18,656
ERE (%) -53.79% 149.64% -36.53% 17.68% 16.38%
s Bl 565 818 1102 800 800
e Bl 217 225 300 200 200
FEEE 8,945 22,054 14,424 16,630 19,256
ERE (%) -51.59% 146.55% -34.60% 15.29% 15.79%
FEFE %) 8.89% 18.51% 10.16% 10.52% 10.53%
e FTiSH 1745 3135 2447 2385 2761
SEARRLE HEE (%) 19.51% 14.21% 16.97% 14.34% 14.34%
DR RN -843 911 277 -71 -82
PHEFEARREESHA 8,043 18,008 12,254 14,316 16,577
BRE (%) -39.71% 123.90% -31.95% 16.83% 15.79%
BFEE (%) 9.93% 17.62% 10.40% 10.57% 10.58%
EXGhRKE (L) 0.49 1.09 0.74 0.86 1.00
P/E 87 39 57 49 42
EBITDA 10,468 23,290 15,959 18,580 21,206
EV/IEBITDA 67 30 44 38 33
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