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Ratio Analysis 2007 2008 2009 2010
Profitability Analysis
Return on Sales (ROS)% 9.3% 8.1% 11.3% 8.2%
Return on Assets (ROA)% 18.9% 16.0% 17.5% 5.5%
Return on Equity (ROE)% 41.4% 30.6% 29.0% 6.0%
Operating Analysis (X)
Accounts Receivable Turnover 6.3 5.8 5.8
Inventory Turnover 5.9 6.6 5.8
Assets Turnover 2.4 2.0 11

Liguidity Analysis

Current Ratio 1.8 1.9 2.3 10.5
Quick Ratio 0.9 1.4 1.7 9.1
Cash Ratio 0.1 0.5 0.7 7.3

Debt/Solvency Analysis

Gross Gearing (D/E) 118.5% 90.9% 66.3% 9.7%

Leverage (D/D+E) 54.2% 47.6% 39.9% 8.9%
Asset Values

Book Value/Share 1.0 1.7 2.6 11.0

Total Cash & Equiv/Share 0.1 0.8 1.3 7.9
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B4 . FiAREMTN (B AT

B 37,172 44,055 55346 61,126
EDIE ALK (%) 61.02% 18.52% 25.63% 10.44%
BV A 33,962 38,150 48,253 53,521
FENS A 29,919 35361 44,749 49,590
EFIFE (%) 19.51% 19.74% 19.15% 18.87%
BB 4 KB 39 46 58 64
B IR AE IR 233 276 346 383
HR# A 3,772 2,467 3,099 3,484
e BERH 767 925 1,107 1,223
R H 2,794 2203 2546 2,751
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K I (%) 10.15% 5.60% 5.60% 5.70%
e 2 AR A 0 0 0 0
B 0 0 0 0
B 3,210 5905 7,093 7,605
EWFITE R (%) 14.43% 83.96% 20.11%  7.23%
EWFRTHE (%) 8.64% 13.40% 12.82% 12.44%
JIFR=AZIR Y ON 289 300 300 300
W ENAN 21 20 20 20
U A 3478 6,185 7,373 7,885
FIE B (%) 13.67% 77.86% 19.20%  6.95%
W PR 428 928 1,106 1,183
SRR (%) 12.31% 15.00% 15.00% 15.00%
#RE 3,050 5257 6,267 6,703
PRI (%) 16.89% 72.40% 19.20%  6.95%

He: HERARAEEEAE 3,050 5,257 6,267 6,703
BELS T RFITHK (%) 16.89% 72.40% 19.20%  6.95%

FFRETE (%) 8.20% 11.93% 11.32% 10.97%
DEE AR A 0 0 0 0
S HMERERWGE T/ 0.30 0.52 0.62 0.66
MR R /i) 5.00 5.52 6.14 6.80
HFHREREE (%) 6.02%  9.41% 10.08%  9.73%
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