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&TAEL(E 77 L) 5,729.25 3% A MO (L) 1.109 1.245 1.397 1.762 2.269
R I R & RAK (L) 38.05/23.87  HEF (L) 4.95 4.93 6.32 7.60 9.87
PR 300 454¢ 3248.20  HMLEHIAIA(T) 1.86 1.51 4.26 2.80 3.84
iR H 2930.80 W&AE(fF) 9.51 22.80 19.77 15.68 12.17
AT AL T B (12) 29.12 59.57 59.57 59.57 59.57
#A)I8 3 K % (%) 77.45%  12.25%  34.68%  26.07% = 28.83%
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m 2010 SFFHALH R ZIAE BN 39.85 1270, Rk 23.16%, L+ Flk
FAEWRN 3857 1274, Figk 22.81%, AT 1.28 10T, Fligk
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B£2: 2010 FAHRETFRERLFLEZHHR 2li: BHA
1Q10 yoy 2Q10 yoy 3Q10 yoy 4Q2010 yoy 2010 yoy
1081.57  25.79% 878.94 28.99% 899.34 16.19% 112520  22.26% | 3985.04  23.16%
872.32 24.12% 698.92 28.29% 727.07 14.68% 916.89 22.52% | 3215.19  22.25%
& 209.25 19.35% 180.02 20.48% 172.27 19.16% 208.31 18.51% 769.85 19.32%
8.74 12.06% 6.30 39.24% 7.54 19.62% 9.00 33.09% 31.58 24.38%
200.51 34.39% 173.72 31.52% 164.73 23.20% 199.30 20.64% 738.27 27.24%

% % % %
68.43 6.33% 68.34 7.78% 78.58 8.74% 118.03 10.49% 333.38 34.26%
27.63 2.55% 39.13 4.45% 25.83 2.87% 25.20 2.24% 117.80 43.47%

-0.78 -0.07% -1.11 -0.13% -0.59 -0.07% 1.08 0.10% ALY 67.73%
95.29 8.81% 106.37 12.10% 103.82 11.54% 144.30 12.82% 449.79 37.93%
-0.00 0.00% 0.00 0.00% 0.55 0.06% 0.67 0.06% 121 69.61%
105.22 9.73% 67.35 7.66% 60.36 6.71% 66.17 5.88% 299.10 18.04%
1.92 0.18% 0.32 0.04% 3.68 0.41% 5.92 0.53% 11.83 -18.33%
0.41 0.04% 2.00 0.23% 0.47 0.05% 0.12 0.01% 3.01 23.99%
117 0.11% 0.42 0.05% 0.76 0.08% 1.14 0.10% 3.49 18.11%

106.39 9.84% 69.26 7.88% 63.74 7.09% 59.23 5.26% 298.62 11.70%
23.77 22.34% 18.98 27.41% 10.69 16.77% 7.07 11.94% 60.51 9.19%

7.03 0.65% 7.76 0.88% 4.84 0.54% 3.26 0.29% 22.89 13.28%
75.59 6.99% 42.51 4.84% 48.21 5.36% 48.90 4.35% 215.22 12.25%
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13154 99.19 32.6% 2521 27.06 -6.9% -10.17 984 33%
83.57 56.78 47.2% 12.93 1201 7.6% 8.78 5.53 58.9%
42.35  29.17  45.2% 35.28 11.13 217.1%
27.16 17.48 554% 5.68 2.25 152.2%
6.54 6.91 -5.4% 9.54 5.30 80.2%
7.52 4.93 52.4% 6.88 6.14 12.0%
2.56 3.88 296  31.2%
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5.34
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333.38 248.32 34.3% 117.80 82.10 43.5% -1.39 -4.32 67.7%
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Fo 75.01 1274, B3, 24.61%. 23.27%F= 22.55%; M8 22%FTi3#
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WE: REAE
HEk (ARTEAA) FEAEA (ARFEFAL)
2008 2009 2010 2011E 2012E  2013E 2008 2009 2010 2011E 2012E 2013E
EX- 2T 3PN 2,825 3236 398 4966 6,121 7,501 Sk o 586 872 1,034 1,909 2,195 2,798
S 14.5% 23.2% 24.6% 23.3%  22.6% R 23 39 118 73 90 110
EF NS RA 2,336 -2,630 -3,215 -3995 -4,912 -5994 B 193 225 204 317 390 476
% £ A 82.7% 81.3% 80.7% 80.4% 80.3%  79.9% A K 82 78 190 122 149 182
E3ET 488 606 770 971 1,209 1,507 A KT 883 1,215 1,636 2,421 2,825 3,567
% £ £ A 17.3% 18.7% 19.3% 19.6% 19.7%  20.1% % & /" 60.0%  67.9% 72.7% 80.0% 78.2% 78.6%
B A Hh A B W Aa 21 25 32 37 -49 -60 P EE 262 252 212 213 212 212
% #4 £ AN 07% 08% 08% 0.8%  08%  0.8% B % %~ 264 255 257 340 522 704
E % 213 248 -333 397 -487 -596 % & 7/ 17.9%  14.3%  11.4% 11.2% 14.5% 15.5%
Y £ £ A 75%  7.7%  84%  80%  80%  8.0% R HE 60 65 138 49 51 52
%39 3% ) -116 82 -118 -149 -190 233 EADKE 588 575 614 605 787 970
% £ A 41%  25%  3.0% 3.0% 31%  3.1% % &7/~ 40.0%  32.1% 27.3% 20.0% 21.8% 21.4%
BALATAIE (EBIT) 139 250 287 387 484 618 = &t 1,471 1,790 2,249 3,025 3,612 4,537
% £ ££ EN 49%  7.7% @ 7.2%  7.8%  7.9%  8.2% 52 4k 0 0 0 0 0 0
W 459 A 3 4 1 1 2 2 JLAT 3R 721 895 1,140 1,455 1,711 2,091
% £4£ KA 01% -01%  0.0% 0.0%  0.0%  0.0% H AR T 33 5 30 177 218 267
F = RALR K 0 -1 -1 0 0 0 A ik 754 889 1,170 1,632 1,929 2,358
MRMAEE IR 0 0 0 0 0 0 KK 0 0 0 0 0 1
FFAH 14 14 12 14 14 14 HAe K 0 7 0 0 1 0 0 0
% # 5T F)H 89%  54%  40%  35%  28%  2.2% At 754 889 1,171 1,632 1,929 2,359
2 kA1) E 155 268 299 403 500 635 8 PR R AR AR 681 856 1,022 1,312 1,576 2,047
Bl FY 7 E 55% 83% 7.5% 81%  82%  85% VR AR 36 45 56 81 106 131
Bk s 0 -1 0 1 1 1 AR ARSI 1471 1,790 2,249 3,025 3,612 4,537
HLAT A1) 78 155 267 299 404 501 636
PIPE S 55%  83%  7.5% 81%  82%  85% bR A
ez -35 55 61 -89 -110 -140 2008 2009 2010 2011E 2012E 2013E
B 1RFEF 225% 20.7% 20.3% 22.0% 22.0% = 22.0% BRI T
A A)iE 121 212 238 315 390 496 BN e 0.875 1109  1.245 1.397 1.762 2.269
VHMBERA 12 20 23 25 25 25 ST 3.942 4,951  4.927 6.324 7.598 9.868
V2B TR K 108 192 215 290 365 471 BRZ TSR 1.192 1859  1.513 4.260 2.803 3.844
A 38% 59% 54% 58% 6.0%  6.3% 1 PR A 0.000 0.300  0.500 0.000 0.000 0.000
B4R E
AEREL (ARTEFAL) BRI GRE 15.86%  22.40% 21.06%  22.10%  23.18%  23.00%
2008 2009 2010 2011E 2012E  2013E BRI HE 7.34% 10.71%  9.57% 9.58%  10.12%  10.38%
A A)iE 121 212 238 315 390 496 BT AN AR 15.01% 21.98% 21.23%  21.69%  22.42%  22.13%
X3 & XiEA 0 0 0 0 0 0 B R
ERA Tk 26 27 32 26 27 27 B LA KE 1211% 1455% 23.16%  24.61%  23.27%  22.55%
TR E -12 -15 -14 -10 -15 -15 EBIT3g &k % 25.86%  79.88% 14.93%  34.92%  24.82%  27.85%
BIERATH 72 08 58 553 179 290 e FE I K % 41.07%  77.45% 12.25%  34.68%  26.07%  28.83%
ZEEHALER 206 321 314 884 581 797 BRI KE 10.29% 21.66% 25.65% = 34.52%  19.38%  25.62%
FATF £ -11 -13 -80 21 -208 -209 kEEE®RS
Eed 5 19 0 -1 0 0 LR B 4 R % 0.9 1.4 1.9 1.2 1.2 1.2
H e -42 -105 -11 14 14 14 BT B 4R R A 28.1 29.0 29.5 29.0 29.0 29.0
BEZEHAELERA -48 -99 -90 -8 -194 -195 JLAS R 2R JE 55 R 4% 42.3 41.3 42.2 41.0 41.0 41.0
PR IS 0 11 0 0 -101 0 TR AR S 34.1 28.8 23.4 17.5 13.1 9.8
AR -8 0 0 -1 0 1 Zh e A
At -124 -42 -82 0 0 0 B ftk/ AR A -BL76% -96.84% -95.95% -137.02% -130.48% -128.44%
FREDAEA R -132 -31 -82 1 -101 1 EBIT 4] &R 424 -50.0 57.8  -206.0 -263.3 -235.7 -251.1
RNEERE 27 191 142 874 286 603 KPR 51.27%  49.67% 52.07%  53.96%  53.42%  51.99%
kR BEIEFFFRPT
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PR 0 0 0 0 7
FEN 0 1 1 1 5
B 0 0 0 0 0
i 0 0 0 0 0
F 0 0 0 0 0
W 0 2.00 2.00 2.00 1.53
kR #ArAKRE
S X 1757 B AR ANAR T
B # A H B A=
1 2010-03-09 EN 24.73 31.57~37.88
2 2010-03-18 EN 24.46 N/A
3 2010-08-12 EN 33.28 N/A
4 2010-10-25 EN 34.49 N/A
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RV EN CEC SRS YIE S8 YRS
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BE: MAAKRK 6-124 A A E3kkEE A 20%04 L
FEN: AR 6- 124N A A Likk@E £ 10% - 20%);
BFA: MPAR6-12/MARNEHMEEL -10% - 10%;
REF KR 6- 12/ A N FektaE A/ 10% - 20%;
Fd: WA K6-124A W T E A 20%0A L.
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AR T B ARE P T840 A E SN T A . BAIEAEIE P A% BARE T E LREB R T H 4
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RN ) EARBR SIS A RIR S, B IR AR R BRAUM SA AT A RIS A TF A A 27T © 218 3,
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