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2010 2011E 2012E 2013E 2014E

B PN (E % L) 464 694 018 1,183 1,501

(+1-%) 41.7% 49.5% 32.3% 28.9% 26.8%

F AV (E 7 L) 189 266.5 341 421 507

(+/-%) 70.1% 40.7% 28.0% 23.4% 20.5%

Rk #E (L) 1.75 2.47 3.16 3.90 4.70

bR EBIT Margin 35.8% 36.7% 36.3% 35.6% 34.5%
YA PRAEIRAE FF R 0 BB H R SR, FH kA% (ROE) 12.3% 15.2% 16.9% 17.8% 18.3%
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FakgN (f2L) 327.4 464.0 41.7%
SEMOHT B 161.3 202.9 25.8%
1835 X MK % 4 28.6 29.9 4.5%
A SRR AT B4 26.9 30.1 11.7%
U-You A P Hikn % %% NA 4.7 NA
HAt 2.2 4.9 122.0%
R AR ARG 110.4 191.5 73.5%
NG B
SEMOHT B 49.3% 43.7% -5.5%
1835 X MK R 4 8.7% 6.4% -2.3%
A SRR AT B4 8.2% 6.5% -1.7%
U-You A P Hikn % %% NA 1.0% NA
HAt 0.7% 1.0% 0.4%
R AR AR S 33.7% 41.3% 7.6%
EXE 3 62.2% 65.4% 3.3%
FERHAT R4 71.0% 78.0% 7.0%
1245 XNRAHF R % 77.0% 78.5% 1.4%
B ShMXIAT % 72.7% 78.9% 6.1%
U-You A P Bikn 2 4% NA 71.0% NA
HAt 49.4% 23.0% -26.4%
R AR AR S 42.8% 48.9% 6.1%
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P/E 42.3 30.0 235 19.0 R T F A IR A 1201 1507 1667 1956
P/B 5.2 4.6 4.0 3.4 & g HIAER 27 314 185 328
EV/EBITDA 45.1 311 23.8 19.0 M A AR (14) 318 190 334
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