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2009 2010 2011E 2012E 2013E
164,937 230,464 284,201 331,861 348,454
% -8.0% 39.7% 23.3% 16.8% 5.0%
76,974 86,624 86,134 100,579 105,608
% 4.6% 12.5% -0.6% 16.8% 5.0%
15,966 18,712 14,762 21,727 23,948
% -7.6% 17.2% -21.1% 47.2% 10.2%
23,1400 23,1400 23,140.0 23,140.0 23,140.0
0.69 0.81 0.64 0.94 1.03
ROE 16.4% 18.3% 12.6% 15.6% 14.7%
P/E 35.9 30.6 38.8 264 23.9
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2
2009 2010 2011E 2012E 2013E
164,937.3 230,463.9 284,200.7 331,861.2 348,454.2
% -8.0% 39.7% 233% 16.8% 5.0%
85,498 141,674 170,009 195,510 224,837
% -195% 65.7% 20.0% 15.0% 15.0%
37,9839 42,0637 54,682.8 65,619.4 78743.2
% 220% 10.7% 30.0% 20.0% 20.0%
35,1575 40,5513 52716.7 63,260.0 72,749.0
% 2.7% 15.3% 30.0% 20.0% 15.0%
6,297.5 6,175.0 6,7925 74718 8,2189
% 9.5% 1.9% 100% 10.0% 10.0%
76,9738 86,624.2 86,134.0 100,5786 105,607.6
% 4.6% 125% -0.6% 16.8% 5.0%
46.7% 37.6% 30.3% 30.3% 30.3%
25,764.2 30,0163 22310.3 31,974.3 35,006.9
% -7.8% 165% -25.7% 43.3% 95%
/ 15.6% 130% 7.9% 9.6% 10.0%
1,835.2 2170.3 2,8080 2,8480 2,9280
4.5% 6.1% 7.9% 8.0% 8.2%
38 215.2 176.5 435 145
00 0.0 0.0 0.0 00
1549.8 2,010.0 2,7875 2,7875 2,7875
25,5227 30,164.4 22547.7 32.287.8 35248.1
5,236.4 64228 5,297.0 8,0719 8,8120
205% 21.3% 235% 25.0% 25.0%
15,9659 187124 14,762.3 21727.4 23947.6
% 7.6% 17.2% 21.1% 47.2% 10.2%
% 9.7% 8.1% 5.2% 6.5% 6.9%
( 23,1400 23,1400 23140.0 23140.0 23140.0
0.69 0.81 064 094 103
3
2011E 2012E 2013E
10% 32,9330 0.86 26,099.8 119 474235 1.30
20% 29,4296 075 30,3039 1.06 23786 117
30% 25,926.2 0.64 34,5079 0.94 37,333.7 1.03
A% 24228 053 38,7120 0.81 322888 090
50% 18,9194 042 42,916.1 0.69 27,243.9 0.77
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