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2010A- 2011E- 2012E-
2008A 2009A 2010A AHE AAE SAE
EX-2 P S I\ 1,437.7 1,887.1 2,085.1| 4,324.3 4,951.1 5,519.2
(+/-%) 30.7% 31.3% 10.5%| 129.1% 14.5% 11.5%
EX-21% = pE] 289.3 516.1 600.2 915.9 1,022.8 1,117.9
(+/-%) 20.8% 78.4% 16.3% 77.5%  11.7% 9.3%
& Ak A iE 141.2 248.4 216.7 320.0 456.2 497.8
(+/-%) 12.1% 75.9% -12.8%| 28.8% 42.6% 9.1%
A8 106.5 183.9 162.7 233.2 338.3 370.0
(+/-%) 33.7% 72.7% -11.5%| 26.8% 45.1% 9.4%
KA (L) 0.641 1.107 0.980 1.132 1.642 1.796
TARE (1) 54.0 31.3 35.3 30.6 21.1 19.3
EYi e 6.9 7.8 8.5 9.0 10.2 10.2
AR (1) 5.0 45 4.1 3.8 3.4 3.4
By (L) 0.20 0.20 0.25 0.29 0.42 0.46
ATk & 0.6% 0.6% 0.7% 0.8% 1.2% 1.3%
BKE158
ARk
R FRAD 600487.CH
By <y AR T 34.6
52 & & /iR AR AR T 43.96/23.75
BT (BHAL) 5,744
RATIRE (BZHR) 206
EERAE (FRA)) i@ £ H (40.13%)
RULN1EZ B
174 IAMA 34 A 1244
T kw -2.89% -1.19% -16.44% 3.37%
B ELE S -0.85% 3.77% 0.37% -2.64%
RN 1A B
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2010 ARk 0.98 7T, 1&-FHi:

id ke, 2010 FEZ I 20.85 12T, FleiEK 10%; FEI4
A8 1.62 1270, BT B 11%, 65004 0.98 7T (f&TF &A1
B TRMMA 1.09 7T, KT 3% 89-FHFRNME 1.2 7T ).
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AR FE T 2008A 2009A 2010A 2011E 2012E
WMB A

Bk BN 1,437.7 1,887.1 2,085.1 2,391.2 2,491.0
Bk A -1,143.7 -1,364.9 -1,479.1 -1,823.2 -1,816.1
EX-RI® SIP 289.3 516.1 600.2 560.2 666.8
A2 R -67.2 -107.4 -118.5 -118.9 -123.9
& 32 % A -73.6 -129.8 -216.2 -202.8 -211.2
W %% A -17.5 -22.5 -42.4 -28.7 -29.9
R IbE) 141.2 248.4 216.7 207.1 298.8
FLAT AL 145.0 258.5 233.2 209.8 301.6
) 106.5 183.9 162.7 270.4 351.1
ALAETR

ZEEHILAR 2154 233.6 99.9 572.9 -93.4
BEFARNEA 15.6 -53.8 -379.6 282.8 -350.6
HREHNAR -221.0 -302.5 -556.7 -208.5 -208.5
TR -223.3 -285.1 -588.6 -208.5 -208.5
BIEDINLR -79.1 271.2 249.3 -563.4 -74.8
F 7= Rk

ik 514.2 722.0 510.4 311.4 -65.2
JE R E 4222 500.5 625.7 665.8 679.5
B 432.6 640.4 785.7 872.3 779.2
B s % = 392.4 410.5 769.9 1,205.2 0.0
42 A4 K 283.5 610.0 725.0 200.0 200.0
J Ak E 304.3 375.0 505.1 629.8 500.7
PR3 &S 136.6 176.3 197.3 225.9 225.9
AR 1,140.6 1,291.3 1,412.5 1,613.7 1,613.7
b8 i 2,134.7 2,922.5 3,510.3 3,366.8 2,979.8
5484

MK AR

B BN K F 30.7% 31.3% 10.5% 14.7% 4.2%
R IRLE S 33.7% 72.7% -11.5% 2.9% 29.9%
AT AR

ERAES 20.4% 27.7% 29.1% 23.8% 27.1%
=R A 11.0% 13.8% 18.1% 14.7% 14.7%
BB ) % 10.1% 13.0% 11.6% 13.8% 17.1%
) & 7.4% 9.7% 12.6% 11.3% 14.1%
WK F BT

KENH % 5.2% 7.3% 5.1% 7.9% 12.1%
BRI AE 9.6% 15.1% 12.0% 17.9% 22.3%
ik MR M

JE MR B (R) 104.2 88.0 97.2 97.2 86.6
ARBAEEL (R) 122.5 141.5 173.5 163.7 121.0
RAFA8AF

BRI R A -20.2% -8.7% 15.2% -6.9% 16.4%
RS 40.2% 49.8% 54.1% 45.4% 38.3%
A& 1.7 1.4 1.4 1.4 1.6
i 7 1.2 0.9 0.9 0.8 0.8
1EAE48 AT

ROk (L) 0.64 1.11 0.98 0.091 1.30
BREZTINER (L) 1.30 1.41 0.60 3.45 -0.56
L 54.0 31.3 35.3 26.4 20.3
LipE ¥ 5.0 45 41 4.4 4.4
SR 0.6% 0.7% 0.7% 0.5% 0.8%
PEAONK 38 & 9.6% 15.1% 12.0% 17.8% 21.8%
BRREA) (L) 0.2 0.3 0.3 0.2 0.3
EV/EBITDA 28.9 19.2 18.5 12.8 14.1
BIAEFF (L) 6.9 7.8 8.5 9.7 9.7
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T tw ES T e S
(BH ) 20101Q 20102Q 20103Q 20104Q Qo0Q% YoY% 2008A 2009A 2010A 2010E|] YoY%
EXXT¥ STIN 458.1 4954 501.6 630.0 256% 9.6% 1,437.7 1,887.1] 2,085.1 23327 105%
XTGP (328.3) (334.7) (357.1) (459.0) 285% 151% (1,143.7) (1,364.9)] (1,479.1) (1,737.9) 8.4%
£ 129.9 160.8 1445 1709 183%  -2.9% 294.0 522.2 605.9 5047 | 16.0%
EF)F % 28.3% 32.4% 28.8% 27.1%  -1.7%  -3.5% 20.4% 27.7% 29.1% 25.5% 1.4%
F 2k A B An (1.3) @7 0.9) (1.9) -110.1%  21.4% 4.7) (6.1) (5.8) a5 -57%
EX- L% b 128.5 159.0 143.6 169.0 17.7% -2.7% 289.3 516.1 600.2 587.3| 16.3%
%A (74.7)  (85.5) (93.6) (133.5) 42.6%  49.6% (167.2) (266.7) (387.3) B347.0)| 45.2%
£ 16.3% 17.3% 18.7% 21.2% 2.5% 5.7% 11.6% 14.1% 18.6% 14.9% 4.4%
A AE 5% A (27.4) (22.5) (29.0) (39.6) -36.4% 5.0% -67.2 -107.4 -118.5 -116.0| 10.3%
2k f 6.0%  4.5%  58%  6.3% 0.5%  -1.0% 4.7% 5.7% 5.7% 5.0% 0.0%
%38 (34.9) (56.7) (49.0) (75.6) -54.2% -52.7% (73.6) (129.8) (216.2) (197.8)] 66.5%
B FE 7.6% 11.5%  9.8% 12.0% 2.2% 3.4% 5.1% 6.9% 10.4% 8.5% 3.5%
W %-5% (8.5) (6.9) (11.0) (16.0) -44.7% -154.2% (17.5) (22.5) (42.4) 9.2 883%
W 4% A & 1.9%  1.4%  22% 25%  0.3% 1.4% 1.2% 1.2% 2.0% 1.3% 0.8%
= BALAR & (3.9) 0.6 (4.5) (2.4) 48.0% -128.8% (8.8) (7.0) (10.2) 4.0 46.1%
1A K FE 0.9% -01%  09%  04% -0.5% 1.8% 0.6% 0.4% 0.5% 0.2% 0.1%
B HE (0.6) 1.4 (0.6) 3.7 673.0% 672.2% 19.1 (1.0) 3.7 55| 491.29%
2 b )79 53.2 74.9 49.3 39.2 205% 53.2% 141.2 248.4 216.7 2458 -12.8%
B Ak A 11.6% 151%  9.8%  62%  -3.6%  -8.4% 9.8% 13.2% 10.4% 10.5%| -28%
EXT N IN 0.9 5.6 4.6 9.4 104.2% 1254% 6.1 11.3 20.4 13.0) 81.4%
XX (1.8) 1.9) (0.0) (0.1) -177.3% -147.0% (2.3) 1.2) (3.9) @l 236.8%
ST PSR -0.9 3.7 4.5 9.2 103.5% 109.0% 3.8 10.1 16.5 82| 635%
HERTA) 52.3 78.6 53.9 48.4 -10.1% -45.1% 145.0 258.5 233.2 254.1 -9.8%
P 434 (9.3) 9.7) (7.00  (11.0) 57.2% 21.8% (21.1) (38.2) (36.9) B7.49) -34%
FRAF 17.7% 12.3% 13.0% 22.7% 9.7% 6.8% 14.6% 14.8% 15.8% 14.7% 1.0%
VMR ER A (9.0) (11.0) (5.8) (7.8) -34.6%  43.6% (17.4) (36.4) (33.6) @Ba6)| -7.6%
2 F)i8 34.1 58.0 41.1 29.6 -27.9% -50.9% 106.5 183.9 162.7 182.0| -11.5%
1 F 74% 11.7%  82%  4.7%  -3.5%  -58% 7.4% 9.7% 7.8% 7.8%| -1.9%
Rk HE (L) 0.205 0.349  0.247 0.178 -27.9% -50.9% 0.641 1.107 0.980 1.096 | -11.5%
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(H3EF) (HMHF) 10E 11E 12E 10E 11E 12E 10E 11E 12E
B
Az fE 8.6 11,473 154 11.6 10.7 3.6 2.8 2.3 1.6% 2.1% 2.5%
2 RiBfE 1.7 1,321 8.2 6.9 5.5 0.9 0.7 0.6 27% 3.2% 4.0%
o L8 i -H 33.9 105,747 31.6 25.8 20.8 4.5 3.9 3.4 0.7% 0.9% 1.0%
A 15.4 11.6 10.7 3.6 2.8 2.3 1.6% 2.1% 2.5%
H4E 18.4 14.8 12.4 3.0 2.5 2.1 1.7% 2.1% 2.5%
A &
Rl AT
= Y@z 18.3 3,933 38.8 31.0 24.7 4.8 4.7 4.1 0.7% 0.8% 1.1%
=Lk 32.9 3,946 68.9 60.8 39.1 5.0 4.0 4.1 0.5% 0.6% 0.8%
& 44z ) 19.4 2,687 54.5 40.1 27.3 6.0 5.2 4.1 06% 09% 1.2%
4257 A 73.4 7,929 44.0 32.6 23.7 19.2 13.7 3.8 0.7% 1.0% 1.2%
4o 2 4k 29.4 2,350 55.8 33.1 25.3 7.2 6.3 5.7 0.5% 0.9% 1.0%
[ Bk AL 16.6 7,180 n.a. 35.1 23.1 n.a. 10.4 7.1 n.a. n.a. n.a.
¢ ez 13.0 7,338 66.1 45.4 44.9 4.8 4.4 4.1 0.7% 1.1% 1.0%
¥ AE 55.2 35.1 25.3 55 5.2 4.1 0.6% 0.9% 1.0%
¥){A 54.7 39.7 29.7 7.8 6.9 4.7 0.6% 0.9% 1.0%
B R PALT)
Fid 34.6 5,748 35.3 17.1 18.6 4.1 4.2 3.1 0.7% 1.1% 0.0%
PR AL 28.9 9,261 22.4 18.6 15.3 4.5 3.6 3.1 0.0% 0.0% 0.0%
YK EAE 36.0 15,905 42.0 31.7 25.7 4.5 4.0 3.5 0.4% 0.4% 0.4%
FiB AL 44.0 7,035 55.5 40.1 30.3 6.8 5.6 4.7 0.5% 0.6% 0.7%
A 38.7 25.2 22.1 4.5 4.1 3.3 0.5% 0.5% 0.2%
H4E 38.8 26.9 22.5 5.0 4.4 3.6 0.4% 0.5% 0.3%
£
E A F 3.3 77 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
Powerwave 3.5 593 31.9 16.6 13.5 22.1 6.5 4.4 n.a. n.a. n.a.
L 31.9 16.6 13.5 22.1 6.5 4.4 n.a. n.a. n.a.
#4E 31.9 16.6 135 22.1 6.5 4.4 n.a. n.a. n.a.
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