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21T SN 6.582 6,956 14,146 20,835 25,730
Bl R A 5,401 5,935 11,924 17,437 21,650
I V8 Fe A 75 93 159 178 197
T LM 15 18 38 52 67
AHE A 305 253 585 862 1,022
EZH A 283 344 651 961 1,214
W43 A 90 25 40 61 53
AL E SH I & 0 0 0 0 0
EFN A 168 150 260 350 400
A 622 519 1,072 1,740 2,071
FBEH 636 540 1,097 1,769 2,104
b HIR KA 38 38 60 80 100
2B E) B A8 503.78 422.14 872.42 1,423.65 _ 1688.51
K=tk (BFL) 2008 2009 2010E 2011E 2012E
by 5,038 6,338 9,300 12,203 14,743
RAKE 3,104 4,018 6,818 9,564 11,961
Bl o 1,011 1,319 2,122 3,125 3,859
RGR ek f * 0 0 0 0 0
R AR 522 858 1,524 2,151 2,867
K E 88 129 320 379 509
oA B AR 77 69 166 231 280
Vo 1,244 1,349 2,132 2,946 3,451
STAk R AR 2 4 0 0 0
BA B ek 0 0 0 0 0
e e 568 650 676 711 751
B 5 = 843 1,162 1,340 1,488 1,607
R F = 99 108 103 97 93
X 5t 1,993 2,925 5,031 6,663 7,790
X8 Gt 1,405 2,105 3,599 5,190 6,745
A8 R 588 820 1,432 1,472 1,045
BAERS 3,045 3,413 4,270 5,540 6,953
&S 759 759 759 759 759
N 1,094 1,135 1,223 1,285 1,285
A 5B A)E 1,036 1,340 2,049 3,177 4,490
VHIE ARG 155 179 239 319 419
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B2t -650 -101 2,244 -1,514 -1,199
BFEFEHFEAER -248 -253 -62 15 60
FERARI A 409 313 300 300 300
KRR 568 650 -26 -35 -40
HA T~ A -1,225 -1,216 -336 -250 -200
BEEHALR 517 58 495 -254 -855
MR 67 0 0 0 0
5% AL 167 233 611 41 -427
T AR T 81 700 1,494 1,592 1,554
FIAR 551 190 803 1,003 734
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RAEEIAR 2008 2009 2010E 2011E 2012E
AkEA (%YoY)
MG KF 36.61% 5.69% 103.35% 47.28% 23.50%
AN K& 12.96% -16.20% 106.66% 63.18% 18.60%
EBITDA ¥ % % 24.61% -21.14% 107.18% 61.19% 17.88%
EBIT 3¢k % 28.49% -27.42% 115.80% 70.35% 18.79%
YRR
PE 34 41 20 12 10
PB 6 5 4 3 3
EV/EBITDA 28 36 18 11 10
EV/EBIT 32 44 22 13 11
EV/NOPLAT 38 52 25 15 13
EV/Sales 3 3 1 1 1
EV/IC 6 5 4 3 3
BFES (%)
ERIES 17.95% 14.68% 15.71% 16.31% 15.86%
EBITDA % 9.40% 7.02% 7.15% 7.82% 7.47%
EBIT % 8.26% 5.67% 6.02% 6.97% 6.70%
AT A % 9.66% 7.76% 7.75% 8.49% 8.18%
BEFABAE (J2RENE) ) 7.65% 6.07% 6.17% 6.83% 6.56%
ROA 10.76% 7.26% 10.03% 12.32% 12.13%
ROE ()2 &#/n3 ) (##) 17.43% 13.05% 21.64% 27.27% 25.84%
%% M ROIC 15.25% 10.18% 14.41% 19.58% 20.22%
124 R A
A E 1.56 1.39 1.36 1.44 1.54
R E 93.72% 92.33% 93.81% 99.85% 109.73%
V38BN E) BRI Bk % 4.92 3.94 2.82 3.55 6.25
B IH AR 8.35 7.56 6.41 8.20 13.99
R AT (B AT TR AT
EPS 0.66 0.56 1.15 1.88 2.22
FFRE LA 0.10 0.10 0.31 0.50 0.59
BRZTIAR 0.37 0.51 0.49 1.64 2.01
# /% 8 w1 I 4 R (FCFF) -0.25 0.21 -1.19 0.04 0.76
AT 3.81 4.26 5.31 6.88 8.61
13 IR B N 8.67 9.16 18.63 27.44 33.89
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