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)3 BT L N8 R A 694 A A 13,503 T4, Bl 09 38K 23, 16%.
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BAT AR, A F ZA 8%, 10 FFa4A L 7 R A A 15,955.72 %
Ty AFATARE 179. 420, KA EEE T A8 PTA 6B A,
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Ak 80%ARAR, HANA 69 B FABE AT B E S13.7 Fek, 45453
SeAZ 4 A A 3. 03%Fe 4. 94%. NS ETF 10 FRIAF T AT HF HALE A
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Bfi: F 2008 2009 2010 2011E 2012E
RN 19,285 15,632 21,168 55,943 65,454
B (%) 126.4% -18.9% 35.4% 13.0% 13.0%
ERER)| 9,267 12,781 18,095 33,862 41,165
B (%) 405.5% 37.9% 41.6% 87.1% 21.6%
V3 J8, B 2> 3) AR 8,298 9,301 13,503 21,798 27,810
B (%) 135.8% 12.1% 45.2% 61.4% 27.6%
BA (7 M) 12,097.9 23,711.9 23,711.9 23,711.9 23,711.9
HFRkE (T) 0.69 0.39 0.57 0.92 1.17
ROE 30.3% 29.2% 24.9% 20.5% 36.2%
P/E (%) 55.4 96.8 66.7 41.3 32.4
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2009
308.1
166.5
50.0
66.8
12.1
9.2
35
1271
0.0
0.0
56.7
18
0.0
311
375
43522
1208
50.0
5.2
1.2
64.4

0.7
0.0
0.5
0.2
1215
0.0
237.1
39.6
30.6
307.3
435.2

2009
88.6
93.0

55
1.7
1.0

-23.1
10.5

-54.7

-5.9
-46.8
-2.0
91.1
50.0
0.0
41.1
0.0
125.0
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2010
368.6
138.2

0.0
52.9
146.6
29.3
17
224.8
0.0
66.7
79.4
45
0.0
714
2.8
593.5
1193
50.0
5.7
1.2
62.4

0.5
0.0
0.5
0.0
119.8
6.0
237.1
43.2
182.2
467.7
593.5

2010
25.7
135.0
24.2
18
-5.9

-132.1

2.6
-62.2
-83.8

20.8

0.7

8.2
-13.0

23.0
-1.8

0.0

-28.3
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2011E 2012E
575.1 747.3
249.7 5175
0.0 0.0
115.0 135.0
178.3 48.1
32.1 46.7
0.0 0.0
245.1 269.9
0.0 0.0
66.7 66.7
104.2 129.0
0.0 0.0
0.0 0.0
714 714
28 28
820.2 1,017.2
231.9 2753
50.0 50.0
1345 157.1
6.5 76
409 60.6
05 05
0.0 0.0
05 05
0.0 0.0
2324 2758
426 93.8
237.1 237.1
432 432
2643 366.7
544.6 647.0
820.2 1,017.2
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2011E 2012E
112.0 268.6
451.1 529.0
456 51.7
0.4 0.8
0.0 0.0
-321.6 -230.6
-63.6 -82.3
0.0 0.0
0.0 0.0
0.0 0.0
0.0 0.0
04 0.8
0.0 0.0
0.0 0.0
0.4 0.8
0.0 0.0
1115 267.8
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2009
156.3
285
2.6
54
16.6
0.8
0.6
14
0.4
0.0
103.5
17.6
0.0
121.1
28.1
93.0
93.0
0.0
237.1
0.39

2009

-18.9%
37.9%
61.8%
12.1%

81.8%
66.0%
59.5%
30.3%
26.0%

27.9%

112.4
2.45
1.77

0.36
153.76
115.85

0.43
0.37
1.30

96.85
29.31
57.63
82.16

2010
211.7
30.7
43
6.9
33.6
0.6
3.2
0.0
5.9
0.0
138.2
0.6
15
137.3
2.3
135.0
135.0
0.0
237.1
0.57

2010

35.4%
41.6%
32.0%
45.2%

85.5%
64.3%
63.8%
28.9%
26.1%

20.2%

215.8
2.83
0.51

0.36
89.96
342.93

0.57
0.11
195

66.71
19.51
4255
55.05

2011E
559.4
220.8
20.3
14.6
40.0
0.4
4.8
0.0
0.0
0.0
258.5
0.0
0.0
258.5
43
254.2
218.0
36.2
237.1
0.92

2011E

13.0%
87.1%
93.8%
61.4%

60.5%
47.1%
45.4%
40.0%
42.7%

28.3%

574.1
2.34
2.24

0.68
74.00
52.34

111
0.47
212

41.33
17.95
16.10
27.65

A5 B H A
2012E
654.5
2429
23.9
17.2
45.0

0.8
5.7
0.0
0.0
0.0
319.0
0.0
0.0
319.0
0.0
319.0
278.1
40.9
237.1
117

2012E

13.0%
21.6%
23.4%
27.6%

62.9%
49.7%
48.7%
43.0%
45.7%

27.1%

413.8
2.54
5.37

0.64
74.25
69.28

1.37
1.13
2.33

32.39
16.29
13.76
21.49
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