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2010A  2011E  2012E  2013E

Bl 8,047 10,022 12,283 14,867
(+/-) 32.6% 24.5% 22.6% 21.0%
A 30 136 229 360

(+/-) -4.4% 359.5% 68.1% 57.6%
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(+/-) 427.5% -21.8% 69.3% 57.6%
S o) 0.26 0.20  0.34  0.54
DIECESNCEY 53 68 40 26

ARIEAER (20104 12 A 31 Hib)

MEA/ BB i) 54, 547/53, 662

AT (27 72. 50
(31 E SRl D) 2.68
TR (%) 85. 22

BHRA (RE—E)

IESS IR SKE
PAlER S : A0140511010022
010-66045454 zhanglei002@txsec. com
BRAEA: AEIR

021-58824282-803 hesy@txsec.com
AR #4%  010-66045555

RS HBFE service@txsec. com

BATR TRz, Fhalmd

BT 13.83 7T

2010 £ 1-12 B, ARIZIME YA 80.47 27T, [FEELiE
1K 32. 62%; EFjE 2,960 AT, [FEELTFE 4.38%; V3B
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HE7: EFETUEVIN~E 7.2 A&, REK 34%,
HAKEZEEUINAFE 22 A&, FEEEIK 54%. BT H
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E% 1 JEPAFLK (000410) ZEF|FM (AHIT)

2009A 2010A 2011E 2012E 2013E
Bl Yt A 606,762 804,698 1,002,214 1,228,321 1,486,666
KT %) -7.30% 32.62% 24.55% 22.56% 21.03%
o Bl RA 475,615 631,390 789,170 961,023 1,154,781
ERER%) 21.61% 21.54% 21.26% 21.76% 22.32%
W BB RN 3,780 3,623 4,009 4,913 5,947
BERA 42,931 63,221 70,155 85,982 104,067
EEBA 57,212 72,070 90,199 110,549 133,800
W& 5% 8 16,980 27,992 30,066 36,850 44,600
HA R 5% A 117,124 163,283 190,421 233,381 282,467
HIRZEAR (%) 19.30% 20.29% 19.00% 19.00% 19.00%
BREFER K 7,048 3,563 5,011 6,142 7,433
e AR EES R REE 0 0 0 0 0
’R RS -100 121 0 0 0
&L F5E 3,096 2,960 13,603 22,862 36,039
/KR (%) -124.60% -4.38% 359.52% 68.07% 57.63%
B FER (%) 0.51% 0.37% 1.36% 1.86% 2.42%
B AARA 8,864 18,008 0 0 0
A ElAZE 1,713 678 100 0 0
FIREH 10,247 20,291 13,503 22,862 36,039
HER (%) 68.41% 98.01% -33.45% 69.31% 57.63%
FE=E (%) 1.69% 2.52% 1.35% 1.86% 2.42%
o FER 4,893 6,337 2,431 4,115 6,487
SKRRBLALLE (%) 47.7% 31.2% 18.0% 18.0% 18.0%
¥ R E 5,354 13,954 11,073 18,747 29,552
HERSLARREESRE 2,685 14,165 11,073 18,747 29,552
HER (%) 26.70% 427.54% -21.83% 69.31% 57.63%
B FEE (%) 0.44% 1.76% 1.10% 1.53% 1.99%
DB RIS 2,669 211 0 0 0
Jo¥: ¥ 54,547 54,547 54,547 54,547 54,547
=340 &30 0.05 0.26 0.20 0.34 0.54
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