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CHANGIIANG SECURITIES

W 4R A B AE AR TR
BA L5 2007 2008 2009 2010F 2011E KERkAEE 2007 2008 2009 20108 2011E
ROAA 1. 36% 1.71% 1.26% 1.30% L% BhE 76, 064 93,705 149,068 211,531 247,337
ROAE 14.46%  13.68%  13.31%  15.01%  14.06%  REKAH (£5) 30, 629 40,180 67,028 82,445 97,285
RENERMA 0.67 1.21 1.21 1.14 142 BRRATH 7,251 8,574 14,903 20,436 27,285
R 0.62 0.79 0.83 1.03 0.98  RLE” 8,159 8,667 23,868 46,537 44,521
BIRAT 5.41 6.15 6.33 6. 47 .36 HAKK 28, 047 33,161 41,296 59,146 74,951
RENERTEE 15.10 8.33 8. 36 8.82 .07 AHAHR 50,930 62,730 102,127 140,936 170,532
wAE 16.26 12.72 12.09 9.76 1031 Rk 11,477 14,407 31,563 42,306 44,501
bR 1.86 1.64 1.59 1.56 131 RATHA 800 800 800 800 800
ME A E 2.98% 2.98% 0. 99% 2. 05% 1.94%  REAH 806 1,122 1,419 1,898 2,393

BRAERE 9,942 11, 345 11,671 19,451 22, 085
HEEHE 2007 2008 2009 2010E 2011E FHRERE 6,283 10, 644 11, 508 15, 561 20,768
e Z NN ON 1,956 2,596 3,151 4,879 6,055  FHAELKFE 63, 667 83,368 123,183 178,358 214,771
FHRBRN 65 220 328 469 543 FHBEFE 67,025 84,885 121,387 180,300 229,434
AR A AN (96) 406 133 288 228
ZERNE? 1,926 3,222 3,612 5,636 6,826  RKERREZELHE 2007 2008 2009 2010E 2011E
Z A (700) (999) (1,390 (2,220)  (2,573) RRREAH 548 660 815 814 954
REFMAIA 1,226 2,223 2,215 3,410 4,250 RRAHE 1.79% 1. 64% 1.22% 0.99% 0.98%
LHRREFEL (188) (488) (357 (579) (695) FREARE -0. 05% 0.75% 0. 39% 0. 13% 0. 38%
HAT A 1,038 1,735 1,858 2,831 3,551  REHKEBLEE 146.94%  170.07%  174.13%  233.18%  250.73%
P AFHL (156) (285) (327) (495) (637) SREHEEE 2.63% 2.79% 2.12% 2.30% 2. 46%
HAA 908 1,456 1,532 2,336 2,920 LA (66) (99) (56) (100) (200)

TARIAE 30. 67% 24.12% 13.27% 15. 09% 14.78%
A BHEE 2007 2008 2009 2010F 20118 BT AR 27. 38% 20. 68% 12. 14% 14.38% 14.03%
KK (£8) 20.09%  31.18%  66.82%  23.00%  18.00%  ABAeAE A K 45.51% 52.72% 60. 35% 58.00% 58.00%
HHIk 16.12%  23.17%  62.80%  38.00%  21.00% AARZ L 16.71% 11.57% 11.99% 12. 00% 12.80%
ERVERR vz 23 23.18%  30.94%  4T.76%  44.79%  20.42% AL RHEKEW 77.53% 78.55% 85. 144 86. 00% 83,200
RAEL (ARI) 60.14%  64.05%  65.63%  S58.50%  S7.05% A ZHEIER 5.76% 9. 88% 2,87 2.00% 4.00%
NIM 3.07% 3.11% 2. 56% 2. 74% 282 EHAREK 58.07% 45.75% 48.11% 51. 80% 52, 60%
FEA) BN E -1.058%  19.43%  12.76%  13.44%  11.30% HdstaiE 53.52% 41.16% 44, 13% 47.00% 47, 80%
fFRBA 0. 67% 1.11% 0.65% 0.77% 0.77% L ERAEEED 4.55% 4. 59% 3. 98% 4. 80% 4. 804%
BRAMA (A8LA  36.32%  31.01%  38.68%  39.50%  37.70%
A #AE 14.64%  16.35%  16.00%  17.50%  17.90%  HEibiE 2007 2008 2009 20108 20118

M 55 61 64 69
MAZ A K 2007 2008 2009 2010F 2011E R L% 1,630 2,101 2,520
E RN NS 44.71%  32.71%  21.39%  S482%  24.11%  REAFTHH 0.11% 0.13% 0.16% 0.17% 0.18%
FHRUAEK 12.61%  237.18%  49.28%  43.01%  15.70% A #JAA‘JM 0. 10% 0. 08% 0. 10%
EL TN 23 27.64%  67.31%  12.10%  S6.04% 2L 11%  AEAFTHHHR 0. 13% 0. 14% 0. 17% 0. 20% 0.20%
WEMANBE K E 38.68%  8L.27%  -0.36%  S53.95%  24.71%  EMEA 1,837 1,837 1,837 2,296 2,296
AR KR 52.77%  60.25% 5206  50.50%  25.05% A REg 630 1,161 1,161
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