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B 1: KR ABFTRER
(F7) 2006 2007 2008 2009H 2009 2010F 2011F 2012F
BB 124,347.90 234,778.65 409,346.80 260,654.32 604,137.67 1,007,2742 1,393,467.7 1,776,1435
% 61,5939 106,065.0 229,759.3 72,8886 2015935  552,636.0 493,500.0 659,000.0
AL 24,075.8 82,7739  107,589.3 1449244  279,911.4  271,000.0 586,900.0 723,000.0
A2 58 BIRS 38,678.2 27,939.7 70,0275 445973 1244896  152,803.8 185,780.2 222,293.9
A A SN 18,000.0 4,648.6 900.0 901.0 900.0 1,023.0 1,200.0
#IE 74844 38,4345 63,483.8
=5 28,950.0 55,000.0 60,500.0
W i 40,000.0 52,000.0
B A8 R 2,677.8 2,656.0 5,081.7 6,500.0 7,170.0 5,334.1
2 B R A 104,419.66 181,344.35 322,162.47 216,784.78 499,82856 827,501.06 1,080,444.59 1,340,063.40
&R A 77,164.87 127,521.31 189,383.10 138,089.98 324,708.33 537,361.27  741,000.95 930,435.27
% 32,169.0 68,9886  111,497.0 40,4224 109,2331  301,186.6 259,087.5 339,385.0
B ALE 17,296.8 51,326.4 65,846.9 81,4612 1736553  165,852.0 355,074.5 430,185.0
A2 58 BIRS 27,699.1 7,206.3 13,626.1 18,5435 46,420.7 56,569.5 68,312.8 81,837.3
Hpb ol 5 A A 385
B 3,368.0 16,911.2 27,615.4
=5 16,235.2 30,535.0 33,5985
W 7% 18,280.0 26,364.0
B A8 AR 1,625.3 2,337.2 4,600.8 5,850.0 7,200.0 8,550.0
LA E 37.94% 45.68% 53.74% 47.02% 46.25% 46.65% 46.82% 47.61%
4% 47.77% 34.96% 51.47% 44 54% 45.82% 45.50% 47.50% 48.50%
& FLE 28.16% 37.99% 38.80% 43.79% 37.96% 38.80% 39.50% 40.50%
R LR IR S 28.39% 74.21% 80.54% 58.42% 62.71% 62.98% 63.23% 63.19%
Apbdk £ 100.00% 99.17% 100.00% 100.00% 100.00% 100.00% 100.00%
o 55.00% 56.00% 56.50%
ZE 43.92% 44.48% 44.47%
5 54.30% 49.30%
2] A 39.30% 12.00% 9.46% 10.00% 10.00% 10.00%
B WA A AW An 4,720.1 9,044.2 15,053.8 11,019.0 26,4119 43,3128 59,919.1 76,374.2
B AT A F 3.80% 3.85% 3.68% 4.23% 437% 4.30% 4.30% 4.30%
EX T o 4246292 9821317 204,909.92 11154531 253,017.46 426,600.13 592,547.69  769,334.09
%A 14,318.4 26,7449 63,136.2 36,414.4 88,3220  189,367.5 202,052.8 236,227.1
B R E 11.51% 11.39% 15.42% 13.97% 14.62% 18.80% 14.50% 13.30%
40 6,613.2 13,110.7 25,591.2 14,840.4 36,531.9 62,451.0 85,001.5 103,016.3
B R F 5.32% 5.58% 6.25% 5.69% 6.05% 6.20% 6.10% 5.80%
W43 903.06 3,447.71 9,005.44 7,09452  10,456.91 (9,558.50) (8,419.15) (8,259.38)
K BAMAIE 700.0 1,475.6 19,992.8 9,326.4 13,397.4 4,567.0 889.3 2,269.9
Azl 0.00 -1,297.74  -3,156.82 -2,717.09 1,000.00 2,500.00 3,000.00
RN E 32.73 0.00 (1,297.74)  (3,156.82)  (2,717.09) 1,000.00 2,500.00 3,000.00
g i IR B A Ak Ae o Ak 69 4R Tl A 0.00 0.00 (1,297.74)  (3,156.82)  (2,717.09) 1,000.00 2,000.00 3,000.00
Rk 19,960.97 5343429  85,886.59 40,712.72 101,592.03 180,773.13  315523.16  439,080.13
VLTS NN 3,135.62 4,898.82 4,164.29 2,605.37 1546838  16,500.00 13,500.00 18,000.00
B B F ok 0.00 0.10 6,113.30 105.52 1,657.03 5,000.00 3,500.00 3,800.00
)78 & | 23,096.59 58,333.02 83,937.57 43,21258 115403.38 192,273.13  325,523.16  453,280.13
B PATAHL (467.53) 88.46  15873.04 11578.14  31,427.79  44,222.82 76,497.94  106,520.83
TR AERF -2.02% 0.15% 18.91% 26.79% 27.23% 23.00% 23.50% 23.50%
& #)9 23564.11 5824456  68,064.54 31,634.44 8397559 148,050.31  249,025.22  346,759.30
B VHBARE 0.00 0.00 0.00 (394.31) (577.00) 3,000.00 5,500.00 6,500.00
V3B T B3] B A 4 844 AT 23564.11 5824456  68,06454 32,028.75 8455259 145050.31  243,525.22  340,259.30
K 147.17% 16.86% 24.22% 71.55% 67.89% 39.72%
RePEEHRIKHA(LIR) 0.07 0.173 0.203 0.095 0.252 0.432 0.725 1.013
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2007 2008 2009 2010E 2011E 2012E 2007 2008 2009 2010E 2011E 2012E
EX- Y ST IN 235 409 604 1,007 1,393 1,776 % T A 45 81 1,071 431 216 404
Wk 74.4%  47.6%  66.7% 38.3% 27.5% R R 128 187 205 514 712 649
EX- 225 %N -128 -189 325 537 741 930 P23 107 232 282 486 670 790
% £ £ A 54.3% 46.3% 53.7% 53.3% 53.2% 52.4% HAAF K 37 26 102 56 76 95
£.4) 107 220 279 470 652 846 itk 316 526 1,660 1,486 1,674 1,938
% 45 £ A 45.7% 53.7%  46.3%  46.7% 46.8% 47.6% % & 4 99.5%  94.7%  97.0% 79.2% 76.5% 75.0%
B AL HLA B Ao -9 -15 26 -43 -60 76 KR 0 15 11 160 159 159
Yo £ £ A 39% 3.7%  44%  4.3% 4.3% 4.3% TR 1 7 31 154 273 397
B A 27 -63 -88 -189 -202 236 % & 0.3% 1.3%  1.8% 8.2% 12.5% 15.4%
% £ A 11.4% 15.4% 14.6% 18.8% 14.5% 13.3% FXx A v 0 5 7 74 81 88
&3 %A -13 -26 37 -62 -85 -103 Btk 1 29 51 390 515 647
Yo £ £ A 56% 63% 6.0% 62% 6.1% 5.8% % & #* 0.5% 53%  3.0% 20.8% 23.5% 25.0%
BALAETA)E (EBIT) 58 116 128 175 305 430 F =& 317 555 1,711 1,876 2,190 2,585
% £ £ KA 24.9%  28.4% 21.2%  17.4% 21.9% 24.2% 2 H1E 50 165 5 0 0 0
%% ) 3 9 -10 10 8 8 At E IR 104 116 196 209 282 338
Y% # BN 1.5% 2.2% 1.7%  -1.0% -0.6% -0.5% HA A R 8 26 26 57 70 83
P BALAR K 1 20 -13 5 1 2 A R Ax 162 307 227 266 352 421
ANRMMEE B E 0 0 0 0 0 0 R 0 0 0 0 0 1
F M H 0 1 3 1 3 3 HAw K 5 A 0 0 0 0 0 0
% #E 51 #)719 0.0% na n.a 0.5% 0.8% 0.7% #4F 162 307 227 266 352 422
2k A3 53 86 102 181 316 439 EX TRt 155 248 1,481 1,604 1,826 2,144
Bl FY 22.8% 21.0% 16.8%  18.0% 22.7% 24.7% b EAEFERE 0 0 3 6 12 18
ELZ N 5 2 14 12 10 14 AR ARSI 317 555 1,711 1,876 2,190 2,585
HLAT A1) 8 58 84 115 192 326 453
RES 24.8% 20.5%  19.1%  19.1% 23.4% 25.5% b A
FIr43H 0 -16 31 -44 77 -107 2007 2008 2009 2010E 2011E 2012E
B RRE 0.2% 18.9% 27.2%  23.0% 23.5% 23.5% S Eo0
A8 58 68 84 148 249 347 Bk A 1.106 0.540  0.503 0.432 0.725 1.013
DX 3 &%/ K1 0 0 -1 3 6 7 BT 2.948 1.968  8.814 9.548 10.869 12.764
Va B F B2 3] ¥ % F1 8 58 68 85 145 244 340 Bl ENAeS7 0853 0485 0310 -1.681 -0.128 2.537
A 24.8% 16.6% 14.0%  14.4% 17.5% 19.2% IR A) 0.000 0.000  0.300 0.130 0.130 0.130
ERE
AeAER (ARFEFL) SRR 37.53% 27.44%  5.71% 9.05% 13.35% 15.87%
2007 2008 2009  2010E 2011E 2012E BRIk R 18.35%  12.26%  4.94% 7.74% 11.13% 13.16%
)8 58 68 84 148 249 347 PAFAM 28.40%  22.81%  6.26% 8.36% 12.72% 15.21%
P %Sk 0 0 0 0 0 0 HBEE
E 2 21 21 28 59 106 B LSRNk 88.81% T74.35% 47.59% 66.73% 38.34% 27.46%
FEZBIRH 4 10 15 -11 13 17 EBITH £ % 171.04%  99.09% 10.31% 36.37% 74.79% 40.79%
BERATH -108 -160 68 448 317 9 AN K R 147.17%  16.86% 24.22% 71.67% 67.88% 39.61%
BEEHANALSA 45 61 52 282 21 426 BRI R A 67.83%  74.86% 208.15% 9.68% 16.70% 18.05%
TAF £ -1 -9 -8 204 -174 221 KREZEEN
K 2 -35 -18 -150 0 0 MRS A B R S 105.6 1332 1129 180.0 180.0 127.0
) 0 0 0 1 3 3 T8 B R A 299.1 326.4  288.8 330.0 330.0 310.0
BEZEDALZ R 1 -44 26 -352 172 218 AT RS R 5 K S 42.2 79.5 87.7 40.0 38.0 38.0
BAER 55 78 1,162 0 0 0 B 5 5 7 R 4 R 1.7 6.2 18.6 46.4 58.0 66.1
HRBIES 0 115 -160 5 0 1 14588 h
) -4 52 38 0 22 22 EN R Yl e e 3.13% 33.95% -71.82%  -26.75% -11.76% -18.62%
EFEHALH A 51 141 964 5 22 21 EBIT#) & fR FE434% 16.9 12.9 12.3 -17.3 -37.0 -53.6
AeERE 7 36 990 -640 215 188 KE RS 51.11%  55.32% 13.25% 14.17% 16.07% 16.34%
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1 2010-04-20 FEN 31.49 65.00~68.00
2 2010-04-27 FEN 31.99 68.00~68.00 29.22
3 2010-05-17 FEN 29.80 N/A 2422 |
4 2010-06-22 FEN 36.91 N/A
5 2010-07-16 FEN 33.70 36.00~38.00 19.22 +
6 2010-08-19 FEN 34.60 N/A 14.22 0
7 2010-10-27 FEN 30.90 N/A i) © 9 b= N N
8  2010-12-14  F A 31.43 39.80 ~43.50 = g S g g g
R B AEABAT ° B - B - -
TR LR LA
BE: MAAKRK 6-124 A A L3ki&E A 20%04 L;
FEN: AR 6-12 /4N A A Likk@E £ 10% - 20%);
FAH: MIAARKR6-12/4A N EHMEE L/ -10% — 10%);
BAF: AR 6-12 /A N FMEELE 10% - 20%;
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