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52 BIA MM (L) 13.13-36.39
SR (f2L) 401.38
ABRA (TR) 12.94
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BEBRBZ (BF) 8,012
HRAEFF (L) 5.27
RS 5.92
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Pl FA 2008 2009 2010E 2011E 2012E

ESTTON 3,734,218 3,075,518 4,728,900 5,561,186 6,295,884
Rl (%) 0.8% -17.6% 53.8% 17.6% 13.2%

bk 24) 243,346 189,184 242,447 389,283 440,712
Rl (%) -5.4% -22.3% 28.2% 60.6% 13.2%

)2 BB 8] 4 A1 A 63,713 60,789 91,921 166,901 190,650
Rl (%) 42.7% -4.6% 51.2% 81.6% 14.2%

EMRA (TR 129,436.2 129,436.2 129,436.2 129,436.2 129,436.2
HRMHA () 0.49 0.47 0.71 1.29 1.47
ROE 11.0% 10.8% 11.8% 21.5% 24.6%
P/E (4%) 63.5 66.5 44.0 24.2 21.2
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First Capital Securities Corporation Limited
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S NIy y 100% 4@ 7 v, 104.00  1.02% 104.00
100% &% Fet,  1,801.00 1,801.00
Z R ARG 100% 4@ 7 v, 42.40  0.79% 42.40
Ay AH 5 46% 4 7 vk, 6.43 2.96
AR L 100%  4d 7 v, 432  1.05% 4.32
100%  #% 7 b, 20.88 20.88
100% 4 kg 1,772.00 1,772.00
100%  4g kg 94,477.00 94,477.00
4R 1Ly 100%  4q Z v, 2354  1.07% 23.54
100% &% 7 v, 588.05 588.05
100% 4k 7 v, 295.53 295.53
100% 48 7 vk, 0.14  0.22% 0.14
Sea b 100% 4R 7 v, 1.21  1.60% 1.21
100% 4 kg 333.64 0.44g/t  333.64
100% 4% kg  11,511.10 15.36g/t 11,511.10
AL 100%  4q v, 0.47 0.47
£ 57% 4 ok, 10.04 5.71
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& 4R 61% A #.47 o, 35  21.49 O 4R A
7 4 41 47 b 51% [AA4R Bk 8 4.08 Wt AR AR A
KRR BB L  85% [AM4R  Hed 25 21.25 S 1y A 4R
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P.R.China:518028  www.firstcapital.com.cn
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