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RIAHBE A FFLFPERIT NG G HBRARATRNEE, EEZNETLT:

1. Bt 4% T st 209 R 2 B4 F A 563.73 Fy, &oE BRIARALE 10.12 128k 8) 0.557%, ATAM
%A 23.37 7L (2 A 15 BAREN) .

2. Mt R G dENGE ETE K. BBRRANY 114 L P HETEAR KT T, HF WM 5.7 73 342 TR
. REZ KRR A G GBI R 8 K A B 563.73 7 AR AL Z,

3. BHREHBNA MY ARZHPIT BA 5 F, HPITREAH 2 F, /70 28 3 F, /7400 2% —
F. FFTARGRZIGISA A 13, 1/3.

4, FZFEAG LG LA (1) REAK E—FEA R TENS) 4 FE (RIELTHME) BKETK
F 20%, H KT AFARAE) 4 A F TR FIERKEGIEGTF M, (2) RAHE E—FF eGR4 695 F 7 IL
BE KT 20%, BRKT AR 3) Bl — AL Aw bR 34 50 7 i 5 69 3918

5. AT 8 8] LA (1) H—ATHR B E—HF 8 )3 B TR 8] e e R 3 2 MR & 09 4 A1 KR
1&TF 24%, KT B HAxT AR 8] )3 B, TR0 8] 64 36 0 45 14 A 1838 K R 69 91E R 75 4 ity B 3948, (2) H—47
A ARG L —F FE A & TR B R TMET 22%, B RNET B ZA3 A7 8) An AP 3 % Ik B R e (E R
75 At (3) EATHIRBIHAA, &F 5 )38 F 5] 694 A1) MK TR T 8 iR A2 F 60T 3 KT
bR = BATREME B R, BT R T T ATAL,

6. B IR Z HACHEFNT X AN, TR AT RRKE . R Z ARG 5 R 5 AL 1T IR Z AR T BT A B
Bk (AR Z A TR A ) 49 40%, AL H RBATAERIFATAOL A £ R AE)

T TR CIRHRATENEH T % Z2EBFREAARREEREERAFZEL, PEHIEAREEEER
BT FB. RHAHIZAR KSHE.

i

FARB AR S, BB KKK ELE S 09F08 548 (FRELFTHBA, TR 4 5.6314T, Mt 10 4
HAELE] 6.76 12U (35K 20%) FIARK, fik 2011 F TR, B2 AERFREDHE G 2013 F474, N
2012 4413 K 5 KT 24%, &F B A7 b a) 2012 54483 K R T e 34944 (£ 18%) .
BLZAEK), BXEK: ZBRARMHRNBERER, $t R OENRFE. PITENEIZERAR. &TA
DU RFTA. HRETFEF, BRI F L LA A TFTREANGEEES RBRAYFZ, AR TR AT FAL
BT TR, AR RHER A G Bt R 30k RAFo L ek b, BIERH— Btk (FAfa—Fvi L) .

B AR FEER
FAVHEFH 2010-2011 Fb g Fm R, EPS 454 0.774 U, 1.021 7T; F@FExTNE RBESZIER, ¥
2012 4 EPS MM 1.192 ;T LA ZE 1.291 7T. B A EMAE L F 22.94% 2011 5 PE, 4T n38 “EAN” A,

-1-
HoF AR RS —TAFA F 9

HSCASABE B4 G AR A TR &) 4% )



y BEl5E IiE 7%

SINOLINK SECURITIES //—\\V—;J ,‘;\‘i‘-r‘

BE1: DL FTH

Bl BEhfe. HURALR &

BB (H0 2,581.46 3,100.65 4,178.49 5,014.18 5916.74 6,922.58"
IRZE (1Y) 51.07% 20.11% 34.76% 20.00% 18.00% 17.00%
ERIES 31.70% 32.64% 31.84% 31.00% 29.50% 29.00%
A (0 1,763.24 2,088.60 2,848.06 3,459.79 4,171.30 4,915.03
R (Yoy) 43.50% 18.45% 36.36% 21.48% 20.57% 17.83%
EBHR (HIII0 818.22 1,012.05 1,330.43 1,554.40 1,745.44 2,007.55
IRFE (1Y) 70.44% 23.69% 152.01% 16.83% 12.29% 15.02%
AR L 78.53% 62.28% 63.31% 63.22% 59.42% 57.75%
o7 S5 I L 79.34% 53.13% 57.31% 56.54% 49.29% 47.15%
BREERS
BB CH 70 151.99 177.15 41651 499.81 599.78 719.73
R (Yoy) -9.92% 16.55% 135.12% 20.00% 20.00% 20.00%
EV kS 23.89% 25.80% 18.53% 18.00% 20.00% 20.00%
A CFTI0) 115.68 13145 339.33 409.85 479.82 575.78
B (Yor) -4.41% 13.63% 158.15% 20.78% 17.07% 20.00%
BH (HTE 36.31 45.70 77.18 89.97 119.96 143.95
R (Yor) -23.91% 25.87% 111.83% 16.57% 33.33% 20.00%
PSSk ey 4.62% 3.56% 6.31% 6.30% 6.02% 6.00%
o L S5 R L 3.52% 2.40% 3.32% 3.27% 3.39% 3.38%
THEEBERRESEE
AR CEJD 303.22 463.41 691.81 954.70 1,288.85 1,611.06"
R (VoY) 109.16% 52.83% 49.29% 38.00% 35.00% 25.00%
ERIES 40.66% 39.20% 37.60% 37.00% 38.00% 38.00%
R RA (o0 179.92 28175 431.69 601.46 799.09 998.86
IRFE (1Y) 92.36% 56.60% 53.22% 39.33% 32.86% 25.00%
EBH CHITIO 123.30 181.66 260.12 353.24 489.76 612.20
IRZE (1Y) 139.69% 47.32% 43.19% 35.80% 38.65% 25.00%
AR L 9.22% 9.31% 10.48% 12.04% 12.94% 13.44%
o7 M S5 N L 11.96% 9.54% 11.21% 12.85% 13.83% 14.38%
M TREHR TR
R (H70) 136.41 168.67 183.02 192.17 220.99 254.14
R (Yoy) -16.33% 23.65% 8.51% 5.00% 15.00% 15.00%
EviIES 28.24% 28.56% 27.14% 28.00% 28.00% 28.00%
i RA CFJT70) 97.88 12050 133.35 138.36 159.11 182.98
B (Yor) -24.89% 23.10% 10.66% 3.76% 15.00% 15.00%
BH CHITIO 38.53 4817 49.67 53.81 61.88 71.16
R (Yoy) 17.77% 25.03% 3.11% 8.33% 15.00% 15.00%
PSSk iy 4.15% 3.39% 2.77% 2.42% 2.22% 2.12%
o L S5 R L 3.74% 2.53% 2.14% 1.96% 1.75% 1.67%
IRR~@EE
AR CEJ0 930.21 934.49 1,074.67 1,826.93 2,283.67"
R (YoY) N.A. 0.46% 15.00% 70.00% 25.00%
EES 62.27% 58.91% 60.00% 60.00% 60.00%
S RA (0 350.99 383.98 42987 730.77 913.47
I (YOY) N.A. 9.40% 11.95% 70.00% 25.00%
EBH CEHITIO 579.22 550.51 644.80 1,096.16 1,370.20
I (YOY) N.A. -4.96% 17.13% 70.00% 25.00%
EpSEici=~ Ay 18.68% 14.16% 13.55% 18.35% 19.05%
o7 M S5 I L 30.41% 23.72% 23.45% 30.95% 32.18%
Hity
BB CH 70 114.03 13857 196.10 196.10 104.70 196.10
B (VoY) N.A -10.00% 0.00% 0.00% 0.00% 0.00%
EVIES 13.07% 27.53% 27.25% 27.00% 27.00% 27.00%
A CFTI0) 99.12 100.42 14265 143.15 76.43 143.15
R (VoY) N.A 1.31% 42.05% 0.35% -46.61% 87.29%
TR CHJTIE 1491 " 38.14 " 53.45 " 5295 " 2827 " 52.95
B (Yoy) N.A 155.91% 40.12% -0.93% -46.61% 87.29%
R L T 3.47% 2.78% 2.97% 2.47% 1.05% 1.64%
o7 S5 L 1.45% 2.00% 2.30% 1.93% 0.80% 1.24%
HERBA (BH3L) 3287.11 4978.66 6600.42 7931.63 9957.99 11987.28
HEREAE (AT 2255.84 3073.71 4279.06 518248 6416.53 7729.28
EF (HHL 1031.27 1904.95 2321.36 2749.16 3541.46 4258.00
S EF R 31.37% 38.26% 35.17% 34.66% 35.56% 35.52%
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g AK (o) 3 S 5 A BT
S X FE A B R NAR ) esp R N 30
H # G wH A ARH 2436 | - oo ~1 300
1 2009-03-18 EA 11.94 19.67~21.38 2236 F-----—--F-——— - M 250
2 2009-04-29  FEA 12.08 N/A 2036 [ - M0 1 200
3 2009-07-13 BN 14.78 2561 ~27.44 18.36 ------ 3 e Rl 2 (it 150
4 20091020  FEA 16.90 N/A oo IPREIY ¥ AR FYN A1 100
5 20100318 %A 18.38 N/A 1o LA LT 1 50
6 2010-07-27 EN 14.39 19.40~19.40 10.36 0
7 2010-10-25 EN 23.33 N/A E E § § § § § g §
R B A AR AT S 8§ 8 3 &8 §8 8 &8 §
o o o o - - — — —

TR LR LA

BE: MAAKRK 6-124 A A L3ki&E A 20%04 L;
FEN: AR 6-12 /4N A A Likk@E £ 10% - 20%);
BA. Rk 6-124MA N E3HMEE A -10% - 10%;
R KRR 6-12 A A A Tk EE 10% - 20%;
i MEAAK 6-12/4A W Faki@E £ 20%04 L.
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AIRE AT “E A EA B ARG (VATFEaMR “BAiEA” ) Fif, REFLPEEMN, KIREGIEHT
o) RAFUEAT 77 KBIMEAEATH Xag N . LR A 50, RB RS L LIETHEAMA, SAMETIZACR L 8] B
Ay Fpe gy XA A . 23 B @A A, PR, FEPELA “BEIEARMNARNG , ERFARE AT
FEATA R & 6 M) Fefb B,

KA 09 7 A T B AR AR AR AT A A T2 69 A TF Fobh R 2 A AR oA, (2 B AR AR LA 50 AR 3t iX
BeAZ 80 B M e T AT RAE, T Tz 5 A= A0 — W r e, BAiEA RME BTk, EARS T
BT B, TN R BRI RN R A B e R, EARMF R B4 F LT, THRAMAT A,

BPp N LE RS E A IEA AT R M ARE RGP BT R, W R EARIRE A/ BT AR F G E—
F. AIRE T A A B R FE AR I AT 49 A RS EATAAE B, B A EA KA RIRATH
AR T LIRS P AT 45 69 E A SN0 4. BAEAENE P N JEARAREGEMTERLRENLTHE LS
TR, AR (AR BWRIERE . BERY . BEFHEEITREE LT BRIELR . EE. &t
RALS )RRV, B IEARHIRE T 49 A 20t R AR A U AR 1T 4 4R

AR FGE LT, BAIEAN KEIM T RAFA RE T 3 B 4) o 8) T ZKATOEA T AT S, FF7T fE>
NG AR RS S AP A GRS, B 2GR A R K BEAUM) A AT B 78 AR S AT & A 28T L2248 A K
TREPE 8. FTERFTHRENL.

AIRE BB 54 R RRRA . LB ESI 7 ik, MAREFT RO EF TR EARSIEA Y5y, B
AT A B A B AR A B A ES B P

L& Fl %3 |
#,7%: (8621)-61038311 #,7%: (8610)-66215599-8832 #,7%: (86755)-82805115
£ A (8621)-61038200 45 A (8610)-61038200 A (86755)-61038200
YA researchsh@gjzg.com.cn YA researchbj@gjzg.com.cn wkA5: researchsz@gjzg.com.cn
Wk4h: 200011 Wl %: 100032 W %: 518000
oak: bikH RA7TR 55 €)% 1088 5 £ AT Wak: FEALE ®IRE SRk 27 5 ik FERYAEE XL\ 3037 5
B R KR 7 # BRI HBEALE & IRH 4 KR 2805
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