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ESTTIN 5,425.4 24,667.9 40,508.2 48,839.0 59,105.5
Growth(%) -1.9% 354.7% 64.2% 20.6% 21.0%
A -36.2 1,530.9 2,607.4 3,178.0 3,901.4
Growth(%) -114.2% -4332.6% 70.3% 21.9% 22.8%
AR (%) 10.4% 16.0% 17.1% 17.1% 17.1%
FFEE (%) -0.7% 6.2% 6.4% 6.5% 6.6%
BRIk A (L) -0.01 0.59 1.01 1.23 1.51
BRAKTE (L) 1.39 5.92 6.83 8.73 11.01
WAE -789.2 18.6 10.9 9.0 7.3
WoER 7.9 1.9 1.6 1.3 1.0
BFFIE R (%) -1.8% 16.6% 24.6% 23.1% 22.1%
ROIC(%) 18.4% 46.8% 59.6% 31.1% 33.6%
EV/EBITDA 36.2 7.3 6.2 5.1 4.1
R &S 0.4% 0.0% 0.9% 1.1% 1.4%
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PR 2008 2009 2010E 2011E 2012E 4454 2008 2009 2010E 2011E 2012E
LI IN 54254 24,6679 40,5082 48,839.0 59,1055 K
B Bl R A 48588 20,7235 33,5973 40,5069 49,0219  F gk -1.9%  354.7% 64.2% 20.6% 21.0%
Bk AL 161.0 26.6 60.8 73.3 88.7  BAAlEM K & 2543%  -702.3% 73.5% 20.0% 20.9%
g %A 19.2 324.8 526.6 644.7 7802  &A|iENE K& -114.2% -4332.6% 70.3% 21.9% 22.8%
%38 % R 6604 19044  3,1394 37850 45807 EBITDA 3¢k & -56.4%  509.3% 60.4% 18.1% 18.5%
4% 232.1 28.9 -60.0 -99.9 -172.8  EBIT 3% %k % -147.4% -1367.0% 69.4% 19.4% 20.0%
T = BALB K 15.1 62.9 2 - - NOPLAT ¥ % % 115.6%  156.1% 66.8% 19.3% 19.8%
A A RANALE S A - - -0.1 - - BFRANKE 1.0% 30.9%  128.6% 10.8% 11.6%
AL A 744 1,093.7 14239  1,673.1  1,9659 &% kA 30.7%  326.0% 15.4% 27.7% 26.2%
&k FE -446.7  2,690.5  4,668.0 56022  6,772.9 #Hjigk
Ju: B Ak 94 4329 26.3 30.0 30.0 300 EA)% 10.4% 16.0% 17.1% 17.1% 17.1%
#1798 %58 -13.8  2,716.7  4,698.0 56322  6,802.9 b fliEE -8.2% 10.9% 11.5% 11.5% 11.5%
B B AL 49.6 172.1 3524 4224 5102 &A)EE -0.7% 6.2% 6.4% 6.5% 6.6%
A3 2362 15309  2,607.4  3,178.0  3,901.4  EBITDA/Z i A 9.7% 13.0% 12.7% 12.4% 12.1%
=R R 2008 2009 2010E 2011E 2012E  EBIT/Z ik -4.0% 11.0% 11.4% 11.3% 11.2%
w4 7678  7.057.7  7,959.1 122148 17,390.1 i&BxE
R - 0.1 i - - BARFFRAERAK 334 63 32 25 19
JL R 2R 311.8  4,469.5 74713  9,007.8 10,9013  izhE k& ARJE LR 28 -11 30 62 62
R 2 3.0 1,721.9  2,7745 33451 40483  AF K LA 94 131 178 202 219
Fistikx 145.5 501.7 837.7 12427  1,733.0 LR E AR %% 12 33 51 59 59
B 2950  2,237.6  3,679.6 44363 53689 A AiERK 18 18 27 31 31
BNk 2.9 498.1 814.9 981.5  1,186.8 BT A4E R 643 266 269 273 279
ST Ak b AR Ak S 861.5  1,733.8 - - - BRI RS 363 93 105 128 117
B 2285 - - ] - - BFERE
¥ PEAAE K 5882 44954 49450 54395 59834 ROE -1.8% 16.6% 24.6% 23.1% 22.1%
FEFE b 29.1 58.7 58.7 58.7 58.7  ROA -0.7% 9.2% 13.2% 12.7% 12.4%
B & % = 49375  3,682.0  3,556.6  3,3502  3,046.8 ROIC 18.4% 46.8% 59.6% 31.1% 33.6%
AT 109.1 2216 141.9 94.2 65.5 HAE
bR v 788.3 3733 336.1 302.5 2724 H5EHAE 0.4% 1.3% 1.3% 1.3% 1.3%
A AT 108.6 4742 4548 555.7 677.6  FIEFAE 12.2% 7.7% 7.8% 7.8% 7.8%
TEER 8,948.4 27,527.6 33,0324 41,031.6 50,7356 W& %A% 4.3% 0.1% -0.1% -0.2% -0.3%
sz Bt % 2,984.3 930.6 918.1 885.5 8288 = /E Lk 16.8% 9.2% 8.9% 8.9% 8.8%
JLAS R AR 7145 73329 10,5854 12,7624 154452 fhikeeh
JLAT 2 1327 12017 23012  2,7744 33577  FF ik 59.9% 44.4% 46.6% 45.1% 43.9%
RS iR 3853 1,7122 18824 24165 30555  fifhRE 149.1% 79.9% 87.2% 82.0% 78.4%
KAk - 106.0 106.0 106.0 106.0  Fahrb® 0.31 1.45 1.58 1.73 1.86
VRIS N K 422.6 7633 389.0 389.0 389.0 i EhbE 0.25 1.25 1.33 1.48 1.61
F AR &R 5,356.7 12,2255 15,390.7 18,496.8 22,2972 4| AR -0.92 93.97 -76.74 -55.10 -38.19
YRR ERS 796.6  2,896.9  4,635.1  6,666.9  9,058.2 A4riviE
Bk 1,472.6  2,5832  2,583.2 255832 25832  DPS(%) 0.05 - 0.10 0.12 0.15
B LR 1,322.6  9,822.0 10,4349 13,2950 16,8063  Hirpb -339.3% 0.0% 10.0% 10.0% 10.0%
JRFARS 3,591.8 15302.1 17,6532 22,5452 284477 JEENHEE 0.4% 0.0% 0.9% 1.1% 1.4%
ANeAEER 2008 2009 2010E 2011E 2012E Jb S AeiEfEL5 AT 2008 2009 2010E 2011E 2012E
A1) 634 25446  2,607.4 3,178.0 39014  EPS(%) -0.01 0.59 1.01 1.23 1.51
Hu: 318 Fo el 794.0 597.3 521.4 554.9 5804  BVPS(L) 1.39 5.92 6.83 8.73 11.01
R FBAL S 15.1 62.9 E - - PE(XX) -789.2 18.6 10.9 9.0 7.3
ANRMEE TR - - -0.1 - - PBXX) 7.9 1.9 1.6 13 1.0
4% 169.3 236.6 78.6 -60.0 99.9  P/FCF 258.4 -10.3 43 20.8 16.4
R A 744 -1,0974 -14239 -1,673.1 -1,9659 P/S 53 1.2 0.7 0.6 0.5
Y H R AR A 272 1,013.8 1,7383  2,031.8 23912  EV/EBITDA 36.2 7.3 6.2 5.1 4.1
BIE KA K B 47.4 918.1 -2,071.4 -387.0 -484.8  CAGR(%) -534.8% 35.2% 20.5%  -40.6%  -39.1%
BEEHEEALAST 9933  3,4163 1,311.6 3,604.6 4,249.6 PEG 1.5 0.5 0.5 -0.2 0.2
BREDEAEAALFE 8883  1,074.5  2,393.2 9135  1,2069 ROIC/WACC 1.5 3.7 47 2.5 2.7
BEEDEEALAT 377 1,1983  -1,972.7 -250.5 2740  REP 2.4 0.9 0.4 0.7 0.5
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BAEF — Rk 6/ AMIETIKE RS PR 300 3 5%E 15%;
Eh — KRR 6/AMABETIAEEZE PR 300 4530 15%VA E;
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