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2010 2011E 2012E 2013E
i TART 5292.29 6350.748 8891.0472 14225.68
MNIE K& -16.13% 20% 40% 60%
AR 2226.47 2667.31 3734.24 5974.78
ERAES 57.93% 58% 58% 58%
fs Ak it 7522.4 10531.36 14743.90 20641.47
KNI K % 45.05% 40% 40% 40%
PRA 3240.65 4528.4848 6339.88 8875.83
ENAES 56.92% 57% 57% 57%
EPC 5685.93 9666.081 11599.30 13919.16
E NS 70% 20% 20%
PRA 4900.53 8361.16 10033.39 12040.07
ERAES 13.81% 13.5% 13.5% 13.5%
s A A2 V5 32 1787.81 2502.934 3504.11 4905.75
BN K % 48.75% 40% 40% 40%
PRA 899.45 1251.47 1752.05 2452.88
ERAES 49.69% 50% 50% 50%
A 1800 4000 8000
NONEE T 122% 100%
PRA 900 2000 4000
ERAES 50% 50% 50%
NS 20288.43 30851.123 42738.36 61692.05
BN K % 59.77% 52.06% 38.53% 44.35%
PRAAETE 11267.56 17708.43 23859.56 33343.56
R RS 44.46% 42.60% 44.17% 45.95%
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WA BIALF N 43499 54676 67139 88999 LA 20288 30851 42737 61691
A& & 1545 2367 3278 4732 xR F 59.8% 52.1% 385% 44.4%
BREH 0 0 0 0 Timi 11268 17708 23860 33344
S i/ 702 948 1618 2122 TURAITLEAN  555% 57.4% 55.8% 54.1%
RHYK A 45746 57991 72035 95854 EAALA AW 157 324 449 648
B &K 10234 11128 11878 12579 4k # A 270 321 449 629
T T 7= B H M 617 596 575 555 AN R R LN 13% 1.0% 11% 1.0%
L FME B o 222 222 222 222 XHE%A 2149 3301 4620 6465
KA T 0 0 0 0 EREAIZLKIAN 106% 107% 10.8% 10.5%
S et 56818 69937 84711 109210 M 4% /A (535) (177) (219) (281)
52 B RAG) Mdk A 0 0 0 0 HFIkH 0 0 0 0
JLAT TR 51 0 0 0 FEBAABANAMNBELS) 66 27 32 42
H A R 7425 12523 15722 22514 H AWM (132) 0 0 (0)
R RAxet 7476 12523 15722 22514 & AkA)iE 6914 9400 13611 20928
KIS BB AT S 0 0 0 0 Zibsgi 559 325 334 406
H bk A 226 226 226 226 F|i8 X% 7473 9725 13945 21334
K5 5 At 226 226 226 226 RS 428% 30.1% 43.4% 53.0%
R frait 7702 12749 15948 22741 FAFHLE A 1303 1653 2371 3627
bR FRAR 1183 1160 1127 1078 VM AIM#A (17)  (23) (383)  (50)
X R AR 47933 56028 67635 85392 3BT &3] A0 6188 8094 11607 17757
R A B A AR 85T 56818 69937 84711 109210 Wk & 421% 30.8% 43.4% 53.0%
XM 5 515 AT 2010 A RZTA(H ) 2010
HRK A 072 094 135 207 ZEFFHAER 9174 12692 13984 23437
ML A) 000 000 000 000 FAFL (2364) (1515) (1521) (1577)
WA F 559 654 789 997 BEFEFHALRK (2364) (1515) (1521) (1577)
ROE 13%  14%  17%  21% MRAEMERT 0 0 0 0
EFUES 44%  43%  44%  46% FifEAETAL 0 0 0 0
EBIT Margin 32%  30% 31%  33% EATMA). AE 0 0 0 0
EBITDA Margin 35%  32% 33%  35% HTETIANLA (1862) 0 0 0
NN L 60%  52%  39% = 44% RFEFHALR (1862) 0 0 0
FF)EE K 42%  31%  43% 53% IMEHEEF) 4948 11178 12462 21861
=R A E 16%  20%  20%  22% T A4 EAA R 38551 43499 54676 67139
PIE 355 331 231 151 WA FLHHRAEH 43499 54676 67139 88999
P/B 4.6 48 4.0 31 kg ERNL A 7150 10788 12036 21332
EV/EBITDA 308 282 200 135 A& AHAWIALA 5288 10934 12217 21565
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