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A& 1. MEFRETR

K= fthR P BAA FER EY Y
Lt HE 2009 2010E 2011E 2012E  &HHE 2009 2010E 2011E 2012E
RIAF 569.1 1,228.0 1,488.7 1,784.3 —. B 336.2 431.7 578.3 740.0
® P EA 148.3 628.4 644.7 671.7 B B AR A 199.9 256.9 343.8 439.1
R e akf > 0.0 0.0 0.0 0.0 B A B B e 5.8 9.3 12.4 15.9
LA 172.0 291.5 436.4 592.6 HE R 48.7 62.2 80.7 100.2
FAT KR 39.0 34.2 45.8 61.5 EREA 38.4 47.4 64.8 88.5
B 202.7 260.6 3485 445.2 W 4-5% A 7.7 2.6 -4.3 45
BNk 7.1 13.4 13.4 13.4 = BALAR K -1.0 57 3.4 36
ERSHFF 35.0 453 33.2 21.1 A AAMEE SRR 0.0 0.0 0.0 0.0
AR H 0.0 0.0 0.0 0.0 R H 0.0 0.0 0.0 0.0
ARG AL S = 5.2 5.1 5.1 5.1 Ho: REhAki A 0.0 0.0 0.0 0.0
S e 11.7 13.6 5.3 -3.0 =, BLAHE 36.6 475 77.6 97.1
f AL 0.0 0.0 0.0 0.0 Jas F Ak SPON 17.8 17.4 17.9 18.5
s A A A bR 0.0 0.0 0.0 0.0 B ks I 0.1 0.3 0.6 0.6
TF Bt 3E M > 16.9 23.9 20.2 16.4 =, MEEHR 54.3 64.6 94.9 114.9
HEERDKS 1.2 2.6 2.6 2.6 R PTARHLR A 4.8 7.0 14.2 17.2
b9t 604.1 1,273.3 1,521.9 1,805.4 W, 4F)E 49.6 57.6 80.7 97.7
#zh R e 380.0 4435 611.4 797.3 V2 B RN 8) A1 49.6 57.6 80.1 97.1
sz HAfE Ak 125.7 75.8 75.8 75.8 S HRFRARA 0.0 0.0 0.6 0.6
J AT R 172.4 262.0 388.6 528.3 A, BBRAEHTR) 120.0 120.0 120.0 120.0
FRAKF 65.4 100.6 148.1 200.7 EPS (7T) 0.41 0.48 0.67 0.81
He R TR 16.4 5.0 1.1 75
3R 3h Atk 0.1 0.1 0.1 01 EEMHrE
KAtE 0.0 0.0 0.0 00 &itHE 2009 2010E 2011E 2012E
+ /AR A AR 0.0 0.0 0.0 0.0 Rk
e AR At 0.1 0.1 0.1 0.1 Ak 49.7% 28.4% 33.9% 28.0%
fAtxait 380.1 443.6 611.6 797.4 Bk £4) 51.5% 28.2% 34.2% 28.3%
S ERAERE 0.2 4.8 5.4 6.0 E A A 49.1% 28.9% 37.1% 25.6%
JEA 90.0 120.0 120.0 120.0 B a) B A) 58.2% 16.1% 39.2% 21.2%
KANME LT 50.0 563.5 563.5 5635  FKAFIEEH
BhHKHB 83.8 141.3 221.4 318.5 ERIES 40.5% 40.5% 40.6% 40.7%
BAARB A 2237 824.8 904.9 1,002.0 ERZEINON 12.9% 12.9% 13.2% 13.0%
R A B ARAR A 604.1 1,273.3 1,521.9 1,805.4 ROS 14.7% 13.3% 14.0% 13.2%
ROE 22.2% 7.0% 8.9% 9.7%
AEARER PA5HHA ROIC 14.2% 6.4% 8.2% 9.1%
Lt HE 2009 2010E 2011E 2012E  fEffEeS
REEHALR 735 -10.1 11.9 22.6 S S 62.9% 34.8% 40.2% 44.2%
A 49.6 57.6 80.7 97.7 F B AR FEAE S 6.4 22.0 -18.6 218
H 18 Al 9.0 10.1 155 15.7 R LFE 0.95 2.15 1.84 1.66
W% 5% ) 8.0 2.6 -4.3 45 2PN HT LS 0.58 -0.13 0.16 0.30
HFRE 0.0 0.0 0.0 0.0 BiEgeh
TEREL 6.7 9.7 -79.3 -85.9 S W kS 0.56 0.34 0.38 0.41
HEe X3 0.2 -70.7 0.6 0.5 J R R A 184.11 243.05 271.68 288.27
EREDALSR -29.3 -20.0 0.0 0.0 A5 R 364.98 365.11 364.95 364.96
AL -15.0 -20.0 0.0 0.0  HBEIHF (L)
K H -14.4 0.0 0.0 0.0 ERZEIVGEN 0.36 0.47 0.64 0.80
reLH 0.0 0.0 0.0 0.0 BRZTNER 0.61 -0.08 0.10 0.19
EREDALR 38.1 514.3 4.3 45 B 1.86 6.83 7.50 8.30
i -mk 71.6 -49.9 0.0 0.0  fEHfEKRE
R BT 0.3 576.7 0.0 0.0 P/E 53.81 46.35 33.29 27.47
HEeXH -33.8 -12.5 4.3 4.5 P/B 11.94 3.25 2.97 2.68
LR EFH YR 0.0 0.0 0.0 0.0 P/S 7.93 6.18 461 3.60
b L k] 82.2 484.2 16.3 27.0 EV/EBITDA 37.94 32.39 23.15 18.87
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