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B 2 WEBAH TR 2007 2008 2009 2010E 2011E 2012E
BEHE 1D 8,734 12,079 14,208 15,200 16,000 18,000
A o/ FD 2.83 2.91 1.93 2.28 2.50 2.60
AL S | BERON (E T8 247 351 274 346.56 400 468
YOY 42.7% 24%  -21.9% 26.5% 15.4% 17.0%
EHZ 43.4% 26.5% 7.4% 21.5% 24.0% 23.1%
GER TG D) 26,153 36,201 41,630 49,000 57,000 62,000
Y Gu/ AT 10.22 10.52 9.56 10 10.5 11
AR | AR CH IO 267 401 398 490 598.5 682
YOY 55.9% 50.1% -0.8% 23.1% 22.1% 14.0%
ESvilES 9.4% 5.0% 0.7% 4.0% 4.8% 6.4%
BN (0 31 33 11 34 44 54
TENES | YOY -16.6% 73%  -67.7%  223.5% 27.3% 22.1%
ESvilES 6.0% 7.1% 2.4% 5.9% 4.5% 5.6%
K 1163 1810 2190 2190
A LIW LY (ﬁ/&j 0. 594 0.594 0.67 0.75
i O NEQEDIPT) 6.9 6.9 12.127 16.425
SRS -38.6% 14.9% 26.7% 26.7%
. %ﬁﬁ’%ﬂ&f}\ (A 178 10 12 12
EHZ 60.0% 58.3% 58.3%
BEWRAN C(H 0 19 27 36 36 41 45
HoAth YOY 39.7% 32.3% 0.1% 13.1% 11.1%
ESvilES 11.5% 9.9% 14.1% 4.2% 3.9% 2.7%
B 564.38 812.08 725.73 916 1112 1278
Gt YOY 42.5% 43.9%  -10.6% 26.3% 21.3% 14.9%
SSvilES 24.2% 14.5% 3.5% 10.0% 12.4% 13.0%
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K% 3FER 2007 2008 2009  2010E 2011E 2012E
ER1ON 564 812 726 928.56 1111.5 1277.5
e B RA 428 694 700 825 974 1112
W EDBLE A B 0 0 0 0 0 0
Elk B 10 13 14 14 17 18
BRI 17 26 31 32 39 43
W 55 3% 15 22 19 17 21 23
BErE IR A R 0 0 0 0 0 0
e A R EAEF R A 0 0 0 0 0 0
sl 0 0 0 0 0
LA 95 58 -41 41 61 82
e BN 2 1 2 7 17 8
W EDANCH 5 6 3 1 2
ZANEPRY. 91 53 -43 47 76 89
W PR 2 1 0 1 2 2
R 89 52 -43 46 74 87
W DEIR AR A 4 0 0 0 0 0
VA Je B2 ) 5 R 85 52 -42 46 74 87
MIEA CE D 81 108 108 108 108 108
EPS (J©) 1.05 0.48 -0.39 0.42 0.68 0.80
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HEPFE-Attractive:  TIHHAK 6 AN HATNLFR ECR ML PR 300 $84%
HiPEIn-Line: TR K 6 M HATIIRE S 1A 300 FREFT
[F] 3 —Cautious: THHAAR 6 A~ HATNLFRHCR %P iR 300 84
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FN-Buy: AR 6 > H B ik IE>20%
H¥r—Outperform: TIUAA K 6 A~ H KM kIE A 10%-20%
HiiE—Neutral:  TIUHAAK 6 A H B KR 4 -10%-+10%
IRFE-Sell: THIA K 6 AN H M EkIE>10%
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