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A E12A318 2007A 2008A 2009A 2010E 2011E
HEE (ARTBEAL)
EX- D2 S PN 177,487 226,141 355,521 442,193 511,028
EX- T b 11,399 15,803 22,548 24,713 33,826
B BLRA 696 849 1,016 1,327 1,533

&8 % ) 5,326 8,725 13,409 16,803 19,419

W 455 B 860 1,062 366 679 1,154
2 F)38 4,891 4,702 8,194 5,124 11,411
HEAT A1) 4,977 4,569 8,307 5,250 11,528
B PTAEAL 1,828 863 1,576 1,050 2,306
B VEBRABA 5 62 133 146 168
A8 3,143 3,644 6,599 4,054 9,055
FEAEEA (ARTFEAL)
B KR 89,737 105,411 140,383 175,751 208,429
B 11,889 22,150 33,476 43,953 47,147
%P R A 27,488 57,470 64,952 58,804 58,042
R E A 129,264 185,074 238,909 278,615 313,737
% 14,662 19,689 27,869 32,461 33,417
AT R 103,306 122,889 170,592 214,734 248,605
42 At B 17,572 13,280 10,540 11,540 12,540
FEh AR 138,142 158,069 207,595 252,119 284,521
K A4E 3k 5,109 5,515 3,565 4,565 6,565
RARAT 151,604 171,800 228,911 273,451 306,929
AR H 5,058 47,774 53,265 56,256 63,001
Bk 156,878 220,102 282,990 330,667 371,057
NeRTR (ARTEFTAL)
BB ENINA R 9,421 7,300 17,474 8,257 12,352
BEEDIAA (12,183) (13,068) (13,629) (14,470) (12,900)
EREDNEAR 7,631 32,287 1,407 115 168
P BRI 5N 438 IR 4,815 26,267 5,615 (6,148) (762)
A A BILEF W AR 18,374 23,188 49,455 55,070 48,922
BRI AR INAEE N AR 23,188 49,455 55,070 48,922 48,160
W 448 4%
ERIES 6.4% 7.0% 6.3% 5.6% 6.6%
g AiE R 2.8% 2.1% 2.3% 1.2% 2.2%
¥ FAES 1.8% 1.6% 1.8% 0.9% 1.8%
BB F 2.7% 1.4% 2.2% 1.1% 2.6%
TN BE 2.0% 1.7% 2.3% 1.2% 2.4%
e & 62.1% 7.6% 12.4% 7.2% 14.4%
FE R E 96.6% 78.1% 80.9% 82.7% 82.7%
BRI AR A (71.2%) (75.1%) (92.4%) (72.1%) (56.8%)
%2 A 0.25 0.30 0.53 0.33 0.73
M 0.20 0.10 0.16 0.08 0.18
R 0.4 3.9 4.3 46 5.1
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2011-1-22 |(FH£A)| 09A 10E 11E | 09A 10E 11E | 09~11 | 09A 10E 11E | 09A 10E 11E RELHFE

iH (UsD) (USD)  (USD)  (USD)
Fluor Corp. 71.02 12,698 | 3.83 214 332 | 185 332 214 | -69% | 38 35 3.0 |20% 11% 15% 58% 5% 3%
Jacobs Engineering Group 49.72 6,270 | 3.26 238 256 | 153 209 195 |-11.5%| 2.3 21 20 | na. 9% 10% 47% 15% 4%
Shaw Group Inc 38.46 3,271 | 0.18 2.16 1.65 | 213.7 17.8 234 |202.4%| 23 2.1 1.9 7% 10% 8% 67% 8% 2%
KBR Huston 32.23 4,866 | 1.74 1.99 218 | 185 16.2 1438 | 118% | 2.2 24 1.8 na. 14% 14% 65% 7% 3%
P34 6,776 66.5 22.0 198 | 49.0% | 27 24 22 |13% 11% 12% 60% 9% 3%
o Ja] 48 5,568 185 194 204 2.5% 23 2.1 19 | 13% 11% 12% 62% 7% 3%

B
VINCI SA (EUR) 42.48 31,978 | 2.94 3.18 335 | 144 134 127 6.7% 2.3 21 20 | 17% 16% 16% 83% n.a. 5%
Bouygues Corp. (EUR) 34.68 17,284 | 3.76 3.11 3.36 9.2 11.2 103 | -55% 15 1.3 12 | 17% 12% 12% 75% n.a. 5%
Skanska Ab-B Shs (SEK) 131.50 8,422 | 8.42 8.60 11.78 | 156 153 112 | 18.2% | 2.8 2.8 24 | 18% 19% 25% 77% 8% 2%
Hochtief AG (EUR) 64.55 6,771 | 2.62 3.19 412 | 247 202 157 | 255% | 2.0 1.6 15 | 10% 10% 12% 76% n.a. 1%
F3g4E 16,114 16.0 15.0 125 | 11.2% | 2.1 1.9 18 | 15% 14% 16% 78% 8% 3%
o Ja] 48 12,853 15.0 143 119 | 125% | 2.1 1.8 1.7 | 17% 14% 14% 77% 8% 3%

834 3PY) @PY)  @PY)  (@PY)
Shimizu Corp. 360 3,438 | 801 -873 1439|449 -41.2 250 | 340% | 08 09 09 | 2% -1% 4% 81% 7% 2%
Kajima Corp. 226 2,894 | -6.20 13.02 12.84|-36.5 174 17.6 n.a. 0.9 0.9 09 | 2% 5% 5% 84% 6% 2%
Taisei 201 2,776 |-22.93 19.24 10.78 | -8.8 10.4 18.6 n.a. 0.7 0.8 08 | 5% 7% 4% 78% 8% 1%
Obayashi 402 3,513 | 15.24 -74.21 2324 | 264 -54 173 | 235% | 0.7 0.9 0.8 3% -15% 5% 74% 6% 1%
Rl 3,155 6.5 -47 19.6 | 28.8% | 0.8 0.9 08 | -1% -1% 4% 80% 7% 2%
o 84 3,166 8.8 25 181 [ 288% | 0.7 09 08 | 0% 2% 5% 80% 7% 2%

ES3 (HKS) (HKS)  (HK$)  (HKS)
W 4k 5.82 15548 | 0.37 043 053 | 158 137 109 |205% | 1.8 1.6 1.4 |11% 11% 13% 79% 6% 2%
& E sk 9.72 13,761 | 0.61 039 091 | 16.0 248 107 |221% | 20 1.8 15 |11% 13% 14% 81% 6% 2%
L& 3 6.53 12,424 | 0.55 0.71 0.87 | 11.8 9.2 7.5 25.6% | 1.6 1.3 11 | 13% 14% 15% 75% 10% 3%
+E F 4 3.46 10,891 | 0.27 0.32 039 | 13.0 110 9.0 20.6% | 1.6 1.4 12 | 12% 11% 12% 81% 10% 3%
o B #AE R 8.40 3,212 | 0.21 0.32 043 | 405 266 196 | 43.7% | 58 5.0 4.1 | 14% 19% 23% 67% 9% 5%
F-3448 8,842 194 171 115 | 26.5% | 2.5 2.2 19 | 12% 14% 15% 7% 8% 3%
& Ja] 48 10,891 158 13.7 107 | 22.1% | 1.8 1.6 14 | 12% 13% 14% 79% 9% 3%

B AR (RMB) (RMB)  (RMB)  (RMB)
W 4k 4.78 15548 | 0.32 036 043 | 148 134 11.1 |156% | 1.7 15 14 |11% 11% 13% 79% 6% 2%
o E 4Kk 7.17 13,761 | 0.53 0.33 0.73 | 134 218 9.8 17.1% | 1.7 1.6 14 | 12% 7% 14% 81% 6% 2%
o E R 3.63 16,535 | 0.19 0.28 035 | 190 132 104 |354% | 16 1.4 13 8% 11% 13% 70% 8% 2%
+E F 4 3.90 10,891 | 0.22 0.23 028 | 176 168 137 | 133% | 2.0 1.8 16 | 11% 11% 12% 80% 10% 3%
B 13.03 6,900 | 0.38 048 058 | 344 273 224 |237%| 56 42 38 |16% 16% 17% 78% 6% 5%
Pk 9.68 2,145| 047 069 088 | 20.7 141 110 |369% | 34 28 23 |16% 20% 21% 82% 4% 2%
% 38 R AD 11.51 1,282 | 0.49 0.61 0.74 | 234 187 155 |22.8% | 2.1 2.0 1.8 9% 11% 12% 78% 6% 2%
348 7,613 205 179 134 | 236% | 2.6 2.2 1.9 | 12% 12% 14% 78% 7% 3%
R MR 6,900 190 168 11.1 | 22.8% | 2.0 1.8 16 | 11% 11% 13% 79% 6% 2%
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Singapore

China International Capital
Corporation (Singapore) Pte.
Limited

#39-04, 6 Battery Road
Singapore 049909

Tel: (65) 6572-1999
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United Kingdom

China International Capital
Corporation (UK) Limited
Level 25, 125 Old Broad Street

London EC2N 1AR, United Kingdom

Tel: (44-20) 7367-5718
Fax: (44-20) 7367-5719
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