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2009 2010E 2011E 2012E
i KHNER
BN 50 4845.13 4134.32 5900.00 9250.00
Bk (%) 5.53% -14.67% 42.71% 56.78%
BHE (%) 57.74% 59.00% 60.00% 62.00%
PR AMEEEERREN AR
BN o) 5221.10 8255.34 11000.00 16500.00
B (%) 37.15% 58.12% 33.25% 50.00%
BHE (%) 20.79% 24.00% 24.00% 25.00%
FEEm = RTEREEEM R
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FBEE o) 0.30 0.12 0.20 0.34
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PE 62.10 156.74 91.94 54.74
PB / 6.16 5.74 5.16
EV/EBITDA / 77.35 56.04 36.19
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