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PERAE (4F) 2009A 2010E 2011E 2012E AEE (BFL) 2009A 2010E 2011E 2012E
P/E 11.3 8.1 6.1 5.2 A A BN 27,202 37,467 48,820 56,995
P/B 252 1.57 1.26 1.02 FlEHN 50,039 67,955 84,767 100,510
P/PPOP 8.5 5.8 42 35 F1.8 & 22,837 30,488 35,948 43,515
RS T (A BR) 11.3% 8.3% 6.6% 5.5% S 518 1,989 3,907 5,093
B (BLE) 1.3% 1.8% 1.7% 2.3% A& H AN 26,683 35,479 44,912 51,902
F 8 F 3,116 4,822 6,970 8,486
HRAAF (L) 2009A 2010E 2011E 2012E Hg ek i 1,212 933 272 126
EPS 2.66 3.10 403 4.61 LIS IN 31,530 43,222 56,061 65,608
BVPS 11.92 15.97 19.53 23.54 2% 3 13,795 17,296 20,745 24,622
PPoPPS 3.55 434 5.90 6.85 R ON 13 72 49 54
DPS 0.45 0.50 0.46 0.60 HAAT A 17,748 25,997 35,365 41,039
B A 17,229 24,009 31,458 35,946
& A)9K3) 2009A 2010E 2011E 2012E P 4344, 3,948 5,451 7,315 8,315
BB E 42.4% 25.1% 23.3% 21.7% b Bk AR A 0 0 0 0
Rk 40.5% 18.9% 23.0% 16.6% A8 13,282 18,558 24,142 27,631
B 77.9% 74.0% 73.8% 70.7%
BAVK IR 30.4% 36.8% 22.9% 17.1% Ak (8% 2009A 2010E 2011E 2012E
S 5.39% 5.32% 5.67% 5.64% A B AARF] A 42,491 33,337 31,198 33,147
lig tie k1 3.25% 3.35% 4.04% 3.73% ATl 171,904 214,839 244252 277,985
BAVKFFHEEE 3.95% 3.91% 4.18% 4.17% Verk sk 210,967 546,598 510,338 556,143
B B 1.66% 1.53% 1.84% 1.98% Bk 701,597 833994 102589 1,196,47
A8 AR AR 1.83% 1.79% 1.96% 2.00% K% 9,635  -11,371  -14936  -19,464
% 8 £ (NIM) 2.29% 2.29% 2.41% 2.36% HAEH 197,652 183,187 415542 544,528
##| £ (SPREAD) 2.12% 2.13% 2.22% 2.16% ) 5% 5,549 6,131 6,331 6,507
FEFEPALE 13.7% 13.3% 12.9% 13.1% i AL 1,838 1,687 1,848 1,871
T RPN PL (878 AL AL) 43.8% 40.0% 37.0% 37.5% H b F = 9,798 11,921 20,049 22,343
T SN 0.08% 0.25% 0.41% 0.45% B A K= 1324612 181,95 2227,22  2,608.27
A APTAFHALE 22.9% 22.7% 23.3% 23.1% BRF 1,332,162 1320,3% 2,240’51 2519,5@
ks b AR 286,328 510,096 643,646 724,997
BB FH K 2009A  2010E 2011 Q012F B3k 900884  1.127.00  1:390.08 169185
HAEPAE K 3.9% 37.7% 30.3% 16.7% AT 16,423 22,593 29,797 36,682
FHEEAEK 18.8% 54.8% 44.5% 21.8% KA 68,928 64,927 59,927 24,927
RIS S PN 6.2% 37.1% 29.7% 17.0% A8 5 B 1,256,141 170203 2,003,685  2,441,78
REFAIRN K 1.7% 46.5% 36.0% 16.0% Btk 1,272,564  1724.62 212345 2,478,46
A AR K 16.7% 39.7% 30.1% 14.5% NS 5,000 5,992 5,992 5,992
PN 20,643 38,361 40,775 43,538
KEBARA 2009A 2010E 2011E 2012E — 8,101 10,337 13,628 15,676
ROAE 24.6% 23.8% 22.8% 21.4% Koo AliE 25,854 41,012 56,665 75,862
ROAA 1.12% 1.14% 1.19% 1.15% VR A 0 0 0 0
ROAA(FL&-7T) 1.50% 1.59% 1.74% 1.70% PR AR 59,597 95702 117,060 141,069
RORWA 2.06% 2.20% 2.34% 2.25%
BREES M 2009A 2010E 2011E 2012E
TERE 2009A 2010E 2011E 2012E B DIAg e 72.1% 72.5% 71.1% 69.7%
R 0.54% 0.48% 0.50% 0.73% ZIENEIN, 3.8% 1.5% 1.5% 1.5%
HWEBER 255% 285% 292% 224% N 24.1% 26.0% 27.4% 28.8%
KRBT 1.37% 1.36% 1.46% 1.63%
Bk 2009A 2010E 2011E 2012E
A 2009A 2010E 2011E 2012E 4k 7E A 44.2% 39.7% 38.2% 38.7%
TARIAFE 10.8% 12.7% 12.2% 12.7% A7 4 31.6% 37.0% 38.0% 38.0%
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MS AR 7.9% 10.0% 9.8% 10.4% EEH 6.4% 6.2% 6.2% 6.7%
W 4-ALAT (12) 22.4 19.0 19.1 18.6 1% 2 4 9.9% 10.0% 12.0% 12.5%
R he i = H E 54% 49% 51% 50% Hab 7.9% 7.1% 5.6% 4.1%
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