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&l = Ik 75
SINOLINK SECURITIES
ERFRARE
- /,
AT
R R
= I\ = 4 4= = £ E =~ 1
AnFZ LED AT k=&, LkHxmigigk
2] RRNGR (AR TF)

K B 2008 2009 2010E 2011E 2012E
PEEHPA (L) N/A 0.427 0.638 1.253 1.770
B IE R (L) 3.90 1.29 2.14 12.68 14.45
2T IAAGL) 0.64 0.56 0.34 0.96 1.60
A& (4%) N/A N/A N/A N/A N/A
A7 LR AT B (1) 20.09 44.38 44.38 44.38 44.38
& A8 38 K& (%) -36.50%  100.03% 99.47% 96.51% 41.27%
RN F (%) 27.43% 33.08% 39.75% 9.88% 12.25%
B R (77 R) N/A 50.20 67.00 67.00 67.00
KR G AR, BAERARR AT

BREH
|

LED WA fe3rthinim, HEFREL, BAL-HFHEHE K. 1. LED £
LT R ERF AN T AT IR TFER, CeBEATET. Tk
B RBEASFARIR; 2. LED ATLF AW KRG HFHEE RKEF 33%694
K, RIFOOBETRIUFF RIE S L ZHR TR, 3. FhBof L7
R &k%k LED EA¥K IR, 2012 4K T IHAAEFA 92 2. 112 10 £
L, 3FHA¥ERIA 33%A 19%, BN TIHEK E 4k, F1E 39%F= 23%.

WRHEREART FZHRME, LEESRRARSHFRENI. 1.
NG R 2E LED #HEANEA, FZWE B ABS R = (8T H 8 R ed 7~
Seg WAl 2. A& BENINT AR, FIEENT HRA LA F, HKE
AT F et a B, 3. a8 WA EFOERE et 2 i, TALF F
S, HSHE ARG 80%.

B AR FefE{E

ANEHFE ZFEABK 76%, 11 ¥ EPS 4 1.253 7, Fit 2010-2012
NGB E P4 F)E 42.72. 83.96 F= 118.61 B Z L, FlHIEK 99.47%.
96.51%F= 41.27%. #HKATE W EMRATHE, sFEt) EPS 454 0.638.
1.253 #2 1.770 7T.

B AR 41.35 7, 11 % 33 4% PE. AF E AR £ 38 ¢946EKF, FF&
B NE) tF K, P 114 3343 FAFE, 2t 41.35 LY B AR

LED & J 3¢ KAk T FE RS, 4 b pr 4344 b 0 1B AL B BUR BUE MU
#1387 Tk AL FE A R F ROE T R4,

H SCASABE B AZ SR AR A TR &) 4% )
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SINOLINK SECURITIES

T HE A RAR

NEBA R

LED #E & RKEA, Lr3gRKik, BHANEKR (e 4
LED AT TR, SAHEFERIES e 4
AR LED B BB A AEFFEEIE R oo, 5
ARBATHEESHARK, ARFEZEEK 6

LED I B 7 $E3RRBUR, HEADE AN oo, 8
LED B AL BB 37 AEIRRECE oo 8
LED & A MAA R, BA SEBARAEGARRIGBI oo 9
AR S A ABTEARAES) LED BEAAE RN B oo 10

R B AR SR FE BRI E] FHK 11
Z A BT R R R, ER E S B AT oo 11
BRINTHARER T, BIFEFIE e 13
B R E e N o 1 TN [ e =20 s LR 13

FERB AN ARBEERKIETED oo 14
FHREFEF B FILNE) B SEIRIE oo 14
FHRE A D) RSB T AR oo 15

B e L= B - RSSO 16
B B L L < 16
INE) B A Z S F A K 76%, 11 EPS 4 1.253 M 16
fE4E: BAFM 41.35 70, 114 3345 PE oo, 17

T et e e et e e e eaaee e 17

B TR R T e 18

Sk AW e — R4 A 5 BA
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SINOLINK SECURITIES & GBI IR

BARB X

A& 1: BA LED &3 E T HAAETM oo 4
B& 2: 2K LED SR FAETRM (oo 4
B & 3: LED &R Fod E AT A BN e 4
Bk 4: 23K LED 7R T HHAZETUM oo 5
F RS REAIIREILZE e 6
AR 6: REFINE T T IGHAL e 6
B & 7: 2009 4F LED AL T30 B ..ot 6
BA& 8 LED#WZGBIT. PIT E. KRERTEF e, 6
A& 9: £ LED A AR TIZIALTN ..cooriieieeeeeeeee e 6
W& 10: EA LED F A BRI THHIAZTM ..oooveeeeeeeeeeeeeeeee e 6
A& 11 AFRBIUATIET I Z oo 7
B & 12: AIRBIAAT LT IHAEE B oo 7
B % 13: 2009 4 LED A T MBI .o 7
B & 14: 2012 4 LED BB T W ERTRM cooooveeeeeeeeeeeeeee e 7
& 15: 2 LED & A MMAETRM ooeeiieeeeceeeee e 8
W& 16: T ZHA LED BIMAE AT o 8
WA 17: LED A& BIT. SAIT O ARAFLAR (o 8
B & 18: FRIE LED AT LAKFFBUE oo 9
B A 19: LED AFHRAR B oo, 9
& 20: LED B AARIE I oo 10
B & 21: LEDATILA) HAIZ FAE oo 11
Bl & 220 LED P BBEAEIR (oo 11
R S i B A IR A E 2 I A o i ORI 11
BIR 24: LED A& oo 12
& 25: MOCVD 2R ELZ TR cveieieeicieeeeeeeee e 12
B 26: 2000 45 5 B oo 12
BA&27: 673 LED #HE AL FEE BREFDHEE A oo 13
BA& 28: 675 LED#HE AT E LA EHFEIEE oo 13
B R 29 AE] M AP ML B oo 13
K % 30: /A\éj PO 72 S AU e, 13
BA& 31l FFAY LED b5 BREE—AZ A A 14
A& 32 67 FRAFOI E BT RES e 14
B & 330 A B Z BRI DU e 15
B & 34: 8 B E 3 4 AT e 15
B & 35: 8 L85 AT BF BT e 16
Bk 36: E AR ENE) AEAEIKT oo, 17
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SINOLINK SECURITIES

F 2R CARAR

LED #REREL, BFHEKKK, BRABIEX

LED /7% 4&, SHHEFRES

m FESRF ARG F AT E 2012 455 LED #3579 #U4E% 4 %) 132.58
1270, 3HFF A3Ei% 12%.,

2009 %, E A 5% LED #HE4% (275, # KR LCD ¥k,
PR A AT S ) éﬁf%ﬁgéd 94.33 1z, “Pl)’o“"yb%%ﬁ]/\%ﬁﬁ-*%
3% LED 4 RKAUR T 9IRSk k5%, £ 2012 4715
£ 3] 132.58 12T,

B&KL1: BALED ZFig# R 7 BN
140 132.58 el; 14.0%
13.5% 116.75 3.6%
120 L 13.0%
100
- 12.0%
T80
0 - 11.0%
0 60
3 0,
20 10.0%
20 - 9.0%
0 - 8.0%
2007 2008 2009 2010E 2011E 2012E
— e ——

KR BRI, EEIERAR AR

m LED mAWHLAERE, REAZFERIEERFY 33%, LED 3547
A3 kK REAIE

LED A WL ik, %A LED # A& Rt F B Aty Rl
M, R AARAEIET, ABH#AET. B TIBIAAMK,
BAR. AERA. @A RIS RAE i SE,

AR = LED CAAFT LAWK E 33% LA, 2009 43K LED &%

A TO0ML AL, A T4 E4, FEAIFH E 2012 4, EDN
K AEE 38 16701C B, FEKL L7610 ETLAEA.

B £2: $HLED BN ZLEFHH

B &3: LED &K Fadf K170 LR

200 1
180 1
160 1
140 4
120 4
100 1
80 1
60 1
40 4
20 1

0 4

5% m—EDY S LEDE e [ L
40%

2007 2008 2009 2010E 2011E

a5 7,000 200.00%
30% 6,000 - 150.00%
2% 5,000 100.00%
i A 0
20% 4,000 |
15% _u{ . JJR.\ - 50.00%
3,000 " v st
10% i i
. 2,000 M ' 0.00%
% 1,000 [ -50.00%
20128 0 ' -100.00%
tec b eEbe et bt
EEREYEEYEEY B b

K EEIEAATR PR

Bor AR e — AR B B
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SINOLINK SECURITIES ?{}L%%ﬁﬂlfgﬁm

Ak LED 75 A itk

m YEAFEALTFHASTILE 2012 F423% LED R =5 7 9 HARY 4 3
111.66 12 £, 3 F 44k 19%; B A LED 25 T AL L)
195.41 1270, 3F 54631 23%.

» 4R LED L7 AT HRBEFERELE. 2006 F £ 2008 4§, LED .+
Bt e 18% A 4. FEAF LA FHLTiT, 2012 F43%
LED 2 =569 HHALEIE m £ 111.66 10 £ 7T.

» EBAX LED ETATHREAFSRE K., BNEABATH L, B

LED 275697 & A Rt 95%. “Pl:‘o”“y‘o%%ﬁ]/\%ﬁ/ﬁ“ AkE
NETRTHMERFSEGK, £ 2012 5, BRTHIAEKELE

195.41 1z 7.
B&A: £HK\VLED B f 7 HHAETA

120 111.66 [ 26.0%
100 24 0% 2o - 24.0%
22.0%
. 80 66.36 73.45 - 20.0%
% 60 51.4317:6% 610#86% [ 18.0%
0 - 16.0%
40 - 14.0%
20 I l 0 o - 12.0%
- 10.0%

0 8% - 8.0%

2007 2008 2009 2010E 2011E 2012E

— A R

KR BIRALR B, BAIESAR AT

B OORTLEAR. TR IAR e PN S SRS LED B R AT SR E,
SR T AN RS EREMET THARE R, RTFEAOERBETR
T BT EURPIPKRFERE T, 2008 £ &b 21%, KRB
A LED & ¥ 3 24K,

n RABANERERE PR T TG ARARZ NI R A, KE KA
ZHK LA, 2012 FALiEF] 50%, IMTALIEAL LI A BT
T, PONETRRE. JTEME K EHE, LED %k H A K ZM,

CIE ﬁ"aiﬂ%#%/\mfﬁ LED A TR T A2 T AR . o BiE ot 2
HOF R AR, 4B LED = VLEBAAYILTE, 2008 SFibw Riz 4
1% F LED %A A4+ 7 M, é'JT 2010 4 L1 4, LED & K124
T P25 T 10 2HvA L, B Feptis R H KL B 2% LED £ b
RRE) A kR IAL,

n PN AR IR LED ST W g mte K R, P IMELL T R
A EE TR PN E R FHATE ARG ERE, BT E P IME
WEFIGIRARLAEL Bk x T EABRE LY Hrigk, HH P
TH HRIE K,

» LED R TAB WA ERLRIK, KRREKRHHR., A LimEAHD, BE
L FHF OISR BRG] 12 3, mAERR. AHFER, TiLiL
BPINKFERAKRIAE 3~5 3, ME T BRI b L A BTG b b,
PR, RTRET A BARFRREK.

Bor AR e — AR B B
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SINOLINK SECURITIES 'E;rf—l’ %%%gﬁﬂizﬁ%
BIK5: & B 453 F BX6: #BE P& T HHE
50.00% - 40 127 14%
35 1 12% 12%
#600% 1 0 10% 10%
25 e 0
40.00% A % 8%
20 1 o — AT T U
15 4 ° LED S Sh b 7t i
35.00% 1 10 . 4% ——LEDH PR i
30.00% 57 2%
S & ¢ F > E S F @K 0 - 0%
L A A A 2008H1 2008H2 2009H1 2009H2  2010H1
KR BAIEAFFRAT
A Z7: 2009 £ LED £ A #4548 B #8: LED #9X#EE7. P& XHET7EA
e
= S
i
U
RS
L

KR BEIEFFTR AT

BARATHRESHIRK, AEKGHREK
B FEAF LR FHATTE 2012 F4 3k LED & B BB oA T LA £ 5) 92
1CE4, 3 5463 33%; BA LED B2+ T HANEEAS 76.4 1¢
7L, 3FE A3k 39%.

» HARARZ LED BT ARL RN E L. 2009 F, 4IKP R
THIALILE] 3910 E A, FEAF ARG F RSN KK FRTF SR
Bk, 3| 2012 4K E A BT AL 9210 E 4.

. M LED R 39 AR KR B £k, ‘
B LA R 28.6 12T, FEXFRGLFHATM, KRREAFH
BEl T i ie Kk, £ 2012 £ A4k 3] 76.42 1270,

. IR B —HEFAARATHRRFE SR K. ABI
Research 43k LED R % =4 £ £ 2013 F X 330 1¢
%£70; NextGen Finl, LED 3% P 69 BB 8A = s X 5] £ 2009 ~
2013 4R H08] 69 34 4 B8 Kk R 44534 20% 04 k.

2009 £, AEH R

BAK9:

£FKLED B /R 7 i AR

B K10: B A LED F/F R 7 R F 0

100
90
80
70
60
50
40
30
20
10

=41}

92 - 39.0%
37.9% 38.1% - 38.0%
70 - 37.0%
- 36.0%
34,9% 5249 l - 35.0%
30.12 . 20 L 34.0%
N 29 3.4% L 22,00
- 32.0%
. I L4031 09
. 30.0%
2007 2008 2009 2010E 2011E 2012E
— R

90 o5, 410%
80 sogys 76420000
70 37.9%
36.9% L 37.0%
5454
. % L 35.0%
g 5
8 w0 39.14 L 33.0%
286 L 31.0%
30 22,19 v
20 1608 8.9% L 20.0%
0,
0 L 25.0%
2007 2008 2009 2010E 2011E 2012E
— KR

KR BRI, BEIEAAR AT

Bor AR e — AR B B
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SINOLINK SECURITIES

T HE A RAR

m T G ERARAAC AR 3) LED @A RIAE R, FIE BT 0]
RYRZTAREZRIEK, LARPTZOEFTERY., T HRAFfN
KRy, AARPRATERY, HRLEH.

Gr¥uE W S R fesm A ARt — PRI T A AR LED #9F K.
K BE R W 5 AT 3G 5 B ma T B3E K, 2009 SFA= 2010 4 1-8 A4
KEH A B =5 9.37. 5.27 1 FH K, FlEK 51%. 6.6%. EA
BB B 4 M 3R ARAL T 3 K, 2009 43k LED 54)T W HHLAEHE K 150%1A
L, KRB & EARE K 50%.

BARAA LED BEEMAK, KEHE K. 2009 F2KEIA T
it 1200 12 £, 1 LED BB EFRRL 05%, &FShdFE4
2400 Z ¥, *3%|LED %45%49 0.04%, Ak KX EZHEX.

7 BB B AR pb R B R XA 0 BB AK, BB A R 4 L2
AA, Bl A KR £ FE%, 2012 S A4% L LED £
FHE A5 100im/iw, 1000Im il & 49 AN B 10 27T, BEAS
=) N BT R A%, LED 7 8 B oA B ) I 465 A,

BR1L: 2HKBYHTL TG54 F

BR12: SHKBRPITAT 54 B8

800

600 4

620
556 v| 3

400

0

L4

14.60%

HiEYOY

1%

704
.55

—"%

760

2005

2006

2007

2008

16.00%

12.00%

8.00%

95%

4.00%

0.00%

10000 1

8000 1

6000 1

4000 1

2000 +

0

¢

6470

IQO%

HiEHIYOY

749215 80%%

8463

ige%

9399

t

2005

2006

2007

2008

20.00%

16.00%

12.00%

8.00%

4.00%

0.00%

KR BEIEFFTRAT

B £13: 2009 £ LED & A % 54 8552/

B &14: 2012 £ LED & A % 55 5 H R

600 L3I0
500
400
300

200
100

. I Ill

2009 2012E 2015E

2018E

B

=L

A W] B D

50% U
P
B7 3

KR BEIEFFR AT

m HM1xF LED kR (2012 A4 ) 35 75 F BEH-EBAK-F4 4 R,

7 8, B 24 Fa BT AN 35 3t — 5 1% LED

AR, IR TH B,

W¥se— A4 LED R FARRE R 6k R B &, M THUR 8 T 3
T, B AR ARG TR T K, BRI LED MAé R sk a3
BB EAATIR. EKATIAA LED A&k peik 2 7 A4 & & K. 1000Ilm
Kl e R AKT 10 £5T, K LED 4 R 9% R F 4 i 100Im.

LED #-#&- 5 iz A 3% K 2 18] ¢4 RO AB IR 451242 LED e feik, AR
I, AT B4 LED A ¥, ikt LED 47k mEa, K&
MaE, RiTk SARBNAR TSR, AF Haitz T4, KA 2015 F £
AWK LED & k3 FE 44484 150im/w, 1000Im stidE 6y Atk £ 4
£70, LED #7F44 3 A et R AL 2 R IR R

Bor AR e — AR B B
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SINOLINK SECURITIES

T HE A RAR

»  LED BEA R E &0 4% KB RE AR A, X — P EHk
L8 K ARFTA&r. B AT LED AT & IR AT 4% 80%, b3t KT H 48
15%, % LED & A ERBRA, P FHH—F K., TH
KAV R KA, LED A AE G BB AR AE T AR

»  BUFAMESEE— B K LED 158 R A, RAVE L VLR BA 32 3| BUF
sty LED #98, BRTARAE, BN %M 2 FFbat-Lid et
)% LED T B ATAME,

B £15: B I LED &K H#Fn

B #16: ZEHH | LED LHH#HAEH

45 UD
4 4
35 1
3 4
25 4
5 4
15 4
1 4
0.5 4

0

2009 2010E 2011E 2012E 2013E

0120 1 250
0.100 A 200
0.080 -

0\ 1.50
0.060 4 ‘\.—.’__._. —e— 1400-1800mcd

1800-2
100 800-2000mcd
0.040 —&—2000-2300mcd
—¥—100-120Im (i Aki)
0.020 - 050
0.524
0.000 0.00
2014E 2015E 08Q4 09Q1 09Q2 09Q3 09Q4 10Q1 10Q2

%R LEDinside, BE&EAHF T HT

BZ17: LED FgMRAT. #ANTHI K KR

450 1RVIB i & 1000lm

400 HA: 0.9RVIB/ 1kwh

350 o
300 +
250 o

200 -
—— 44T (2RMB/2kh,20Im/w)
4¢¢47 (LORMB/8kh,80Im/w)
=& | EDT(100RMB/20kh,100Im/w)
—@— LED/J (100RMB/50kh,150Im/w)
o 2000/
0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
E: HR AT AL 2700 B, LED a8 it RAKT & kRIT;
& pR ER B 1A &2 it 26700 AT, LED 698 3% AR T 5 RXTIT.

150 A

100

50 A

KR B A ERFRPT

LED WA &P S8R RBUR, #ALE AN’

LED & AR & & B ¥ 86 SRR R

B LED m Ay BATAER M. BmERK N A A BIRFE B KRT 7 T 69— 7 L3R
BTFE., TAHRED Y 2 HA=spdsk, VHEK 4600 % Hrb —RALER, &
AR E TR IRAEBUR.

» LED Y4 R: AT 4L 80%, Lk XITH 4L 15%, KitEd F
TR, K KIET ik 80%~90%, M BLARE Y.

» LEDTTAHRETAH 2AMZskdwsh. 2007 4, &KEALLH R 24210
1CE, HPBaFA e b 120, £ 2905 10/, 4wfik 50%H8 I 3 F 4
4 LED JTH, LED & 50%itH, &FE VT H 8 726 10E, 48
BF 24wty v=,

Bk A e — RAF A 5 9
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SINOLINK SECURITIES

T HE A RAR

»  LED TRV —RAEKHAK. 42 0.1229Kg/kWh &% ¥ Bk Z $ot 5,

a5

T AARMEE 892 Febd b, VAMKBEK d A FUAT HEAL 0.638 AT A
AR E, BT RV HEAK 4632 Trek — RALEE, 46 vk AL,

» LED &#RYV R, 4% E4LEFTHE. LED AT ITAE BRIT,

e

ReR. 4. BFAFAENR, RERESH, AN, RAE
W R EIRRIIR.

B#18: %G LED A k#HHKK

B 1] &S N
200621 [ B R F RGO F B | FFHRBEZ DI AT RPRE —F 5B S — 1L
V. RIEED) S EA.
2006E7H | "+ —Z "W F R e R |SHEAE N A T SR AR E(K20%0 B A7, f£0N K5k
ITAMXRE) VR, BAE. BFBEUARMAT TR ST LB A LK
At KPR ELEILAEZ—.
2006510 [+ — 2"863it %“E ¥ |k4ehiz, A ST AT, BAREFEBYEERLARE
FARBH IR PA, #ZLEDEH F HHAMEEE REANRKTES.
2008 F1H | « B = i Mok [ F .5 LS R0 7 SA KA 09 & KR o H A A% R B8 B
AN R F EEATHEY |, KFRAF T HD ML T 30%AME,; KRG ERA P 4T
A7 WS 4 T 50% AR Ik
200940 [ (e F1258 F Lif ik |AHE A LKL L THLRALEDY 4L RE = Sk,
SLHLRLY
20094F10 0| Sk mul Y ae = b & 3R £ B B A7: F)20154, X SikmEu 4L =k F AL K
&L 30%AE A, HELHRBIAT b FEAD20%E A, Kb FLRAT
50%h b, wALEAXBTO%A L%, mFEs ¥ SRBEE
AR AR, EIED 40011 B, 8 HE= B4k 4,0007 v,

kR BIBLA B, B EEFA T ERE

LED ERAWERA R, B LEBRELKRRGERK

m LED ZX— KB KRES, Aib iR, BA T,

IR, &M

. EeREM®RE, ALEmAT—RIARBAF K.

= LED ##BHH AR —F LK. ZRITEAD L —KBRAFZRES, ¥
K HIEIZH 314, T LED B L AKX EFARHA 15%, H4HEK ZE 10
T, BRI RRE T AT LK, B4, REARTER.

» LED BABLSRH, KETRHEXEHS. LED X&RERHZE, b
35 5@ 4. F LED BEAEE& K AR A E RBIPAIKR, AR Lfb—
o FE 2 AR T H) 69354,

» LED B E #4F. LED % 5L 120% NTSC &8 E, e+

=
=
o

G REF; B 100 492 4540, TAE A M RMIKAE.,

= LED Aok, AR, ZHEAKK. FAIT 1000 B E ALK 5%,
5000 /) BB HE 50%0A £ @ LED % 10000 ) B B 4+ %% 5%.

A %19: LED $9# K4, %

By X, | A (mw) | EE 5% A) MR | BELHK | ER(NTSC) F A () REM | mpkE | A
& BT 12 »F 100 N ES 20 60% J~F 2000 5 53 e ~E
% RIT 60~96 1000 R 60~90 60% 5000~10000 5 i 2
LED 80~150 10000 £ 80~100 105% 5%~10 % wE M £
PEN

1. Lm: Rids¥4s, PPR AR AL BT, RIBAYLHRKLEA: 650nmegLLET73Im/w; & 5360Im/w.

2. DT RATUREEFABRTERGAELEER (KAL) BANAEHRBEIZE, BRBHER S CIE
KRR EFE T H 100, BFIEHMIEL 100, KPR RG R E 6918 AAZEALS.
3. NTSC &3k: AEEREeMIFEE] (NTSC) #E T HME &A=, NTSCARE: HA4aH 30 M, HMiny#HE
J) 720%486, B3 F) 24 1569 & & T (2 1670 7 #t R 69 &).

R
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SINOLINK SECURITIES

T HE A RAR

KRR ZH AN AR S) LED B4 @ A A MK

B ZAARERSFNAETHE, TH#RI;A LED 89 AL, BAaTCHAR T,
FHRB. RBAFEA LR, @ ANELE3 k.

52 LED F- /£ 20 42 60 SR L LZ R, [(2itfkey & A FE T FHE
A4 LED K —FATR N8 £ RIEMNE; 3] 20 #4 80 F
R, ZAZERZE 10im/w, LED T4 F; B A LED A% FER
% 100Im/w, #4435 2w iA T, A& KIAEE A&,

LED SN KTEE A M. LED X b E AT 0.1lm/w 1R 53] B
AL 130Im/w, AR ATUR CA D RIS R A, KRB K EF .
WA, AT 69 JLE USD/KIm T2 B 47+ )L USDIw, &
) ATIRAL ST AN 4 B 64 By 31 F BB, KR B TN A SRk 09 5id
B2 B AR K.

B %20: LED &A% 4

BEEN i N
i LED sz 3 L L4 HirfEREE
10084 L Im/ W S MAM weag
—— il i =
S0lmW 43

R a3

GO0l AWV

LD ki

Ll = 25
AR HAER
S0lm W R T A
T, PRRTEAE
EHTRAN
20l W HETRAN
i, Hikdr

L i

&= fir4&

KR SRR IBHLIA R, EAIEASR TR

m LED X AKFEMARE, MEBAETR, LED 2@ KA BRI Y.

LED 4 i A M- RlA& ¥, 2009 4 LED £ERRBIATIHGLERY
T3] 0.5%, LED % dhwALeg5iEFai0h 3%.

LED AT A % % ¢4 Haitz Z4: § 1965 A%k, # 104 LED B4
P EE R 2042, 71 LED 284 4% sk A F&1% 90%. F AT LED )T
W& 2 7 RITHE 1012, 2 PIT8H 12, TARKTF =N,
LED #9630, Utsfe iz B Z 8 R BB IR, RAIRFHAFo 4 T 3
AR KREEA, WA THERA LED 492 AME, @ LED & A3E
T, AFRIEAIE A AR S LED M AR E, MARTEIK.

Bk AW e — AR 5 9
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SINOLINK SECURITIES ?{}D‘g%ﬁﬂlzﬁm

B £21: LED 7749 Haitz & # B.£22: LED /LR HMEF
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e 23.5% 142% 21.1% 19.7% 211% 21.0% LM A 0.000 0.000  0.000 0.000 0.000  0.000
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