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BEL: =ZKEFTH
REE (ARFEIA) 7 fithEk (ARPEFA)
2007 2008 2009 2010E 2011E 2012E 2007 2008 2009 2010E 2011E 2012E
EX-2\ X S SN 1,794 2,020 2,928 4,063 4,749 5,218 B Rih s 523 472 388 529 720 938
Yok & 12.6% 44.9% 38.7% 16.9% = 9.9% FK R 985 1,230 1,226 1,383 1,602 1,743
EE LS RA 41,517 -1,719 2,545 3,530 -4,152 -4,514 B 302 566 999 1,064 1,251 1,360
% #f BB 84.6% 85.1% 86.9% 86.9% 87.4%  86.5% bR~ 80 77 59 214 251 273
24 276 301 383 532 597 705 FA T 1,889 2,345 2671 3,191 3,824 4,314
O £5 A 15.4% 14.9% 13.1% 13.1% 12.6%  13.5% % &7 76.7%  76.0% 76.5% 80.1% 82.9%  84.6%
2 b Fh A B Aa -18 17 -30 -41 -47 52 IR H 1 1 1 2 1 1
% £ BN 1.0% 08%  1.0% 1.0% 1.0%  1.0% % v 417 592 667 677 682 685
2k 3 ) 12 26 22 28 -47 52 % &~ 16.9%  19.2% 19.1% 17.0% 14.8%  13.4%
Yo £ A 0.7% 13% 0.8% 0.7% 1.0%  1.0% b ek v 130 125 120 110 102 95
38 3 R 62 90 -168 -264 -309 -339 R F 573 742 820 791 787 782
Yo £ N 3.5% 45% 57% 65%  6.5%  6.5% % &7~ 233%  240% 235% 19.9% 17.1% 15.4%
B A A8 (EBIT) 184 169 163 199 193 261 %= Bt 2,462 3087 3,491 3,981 4,611 509
Y% £ BN 10.3% 8.4% 56% 4.9%  4.1%  5.0% FEHRE AR 851 869 906 0 0 0
W 4% R 47 67 53 -44 3 3 FAt R 590 1,220 1,526 2,843 3,341 3,638
% 45 EHAN 2.6% 3.3% 1.8% 1.1% 0.1% -0.1% Hpb A 74k 50 10 67 84 94 101
R EBIEAR K -40 -66 56 53 25 -25 AEh AR 1,491 2,009 2,499 2,927 3435 3,739
NRIMEE A 0 0 0 0 0 0 P TS 30 30 0 0 0 1
HFE 0 0 0 0 0 0 Hpb K IR AR 3 1 1 0 0 0
Y A 5T 0.0% 0.0% na 00% 00% 0.0% itk 1,524 2130 2,499 2,927 3,435 3,740
R 97 36 53 102 171 240 EiF B AARE 904 920 950 1,006 1,114 1,275
/2P ES 5.4% 1.8%  1.8%  25%  3.6%  4.6% VR ARG 34 36 41 49 62 81
ERZ &S 2 2 2 3 3 3 AR AR BEAT 2462 3087 3,491 3,981 4,611 509
FLATA)IE 95 38 55 105 174 243
FIIFE 5.3% 19% 1.9% 2.6% 3.7%  4.6% Yo S
P A3H4, 41 8 6 -16 -26 -36 2007 2008 2009 2010E 2011E 2012E
Vi A 427% 19.8% 11.8% 15.0% 15.0%  15.0% AR
A8 54 31 48 89 148 206 BRI 0.257 0.142 0.210 0.404 0.673  0.937
b EF R 3 2 6 8 13 19 TR 4,521 4602 4.752 5026 5569 6.376
)32 B F B8 9% 51 28 42 81 135 187 Bl EeNAesn 2151 0793 0.657 5.874  1.464  1.597
FFE 2.9% 14%  1.4% 2.0% 2.8%  3.6% TR F) 0.000 0.000 0.060 0.130 0.130  0.130
EiRE
AeREBEA (ARTEFTA) T & 569  3.08% 4.41% 8.04% 12.09% 14.70%
= 2007 2008 2009 2010E 2011E 2012E B WA R 2.09%  0.92% 120% 2.03% 2.92% 3.68%
A8 54 31 48 89 148 206 PR AN R 5.79%  7.29%  7.56% 16.06% 13.97% 16.34%
Y HRFRIR B 0 0 0 0 0 0 BEE
AL 78 110 114 134 107 110 I SR E 13.00% 1264% 44.93% 38.75% 16.89%  9.89%
kB E 50 68 47 74 -3 -3 EBITHg % & 1.39%  -8.28% -3.68% 2247% -2.88% 34.98%
BiE Kb T ) 613 51 78 878 40 7 pEEIDEE A -43.17% -44.98% 48.09% 92.68% 66.74% 39.13%
ZEE DAL LR -430 159 131 1,175 293 319 BRI R 46.08% 25.37% 13.08% 14.06% 15.82% 10.51%
FART L -88 206 -130 -80 -76 -7 KEEEE S
FiS u 0 0 0 -1 0 0 LMK R B R 142.2 186.1 1452 1200 1200  120.0
Hiw, 0 0 -4 0 0 0 BB R 75.8 92.1 1122 1100 1100  110.0
EREHAEHR -88 -206 -134 81 -76 77 AT 2R 4 R 84.0 84.5 9.8 1020 1020  102.0
B RS 456 0 2 0 0 0 B 7 b R 79.8 84.2 82.5 58.5 48.9 433
TEAES 390 18 7 -906 0 1 Y R
HA, -48 -82 68 -46 26 -26 B R R A 38.11% 44.61% 52.26% -50.23% -61.24% -69.06%
EREDNLE SR 797 -63 -59 -952 -26 -25 EBIT #). 8. 4% 542 % 3.9 25 3.1 4.5 -74.7 -76.8
Ak is 279 -110 62 141 191 217 K AR 61.90% 69.01% 71.61% 73.53% 74.49% 73.38%
Kk BAIEAFRPT
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FEATA R & 6 M) Fefb B,

KA 09 7 A T B AR AR AR AT A A T2 69 A TF Fobh R 2 A AR oA, (2 B AR AR LA 50 AR 3t iX
BeAZ 80 B M e T AT RAE, T Tz 5 A= A0 — W r e, BAiEA RME BTk, EARS T
BT B, TN R BRI RN R A B e R, EARMF R B4 F LT, THRAMAT A,

BPp N LE RS E A IEA AT R M ARE RGP BT R, W R EARIRE A/ BT AR F G E—
F. AIRE T A A B R FE AR I AT 49 A RS EATAAE B, B A EA KA RIRATH
AR T LIRS P AT 45 69 E A SN0 4. BAEAENE P N JEARAREGEMTERLRENLTHE LS
TR, AR (AR BWRIERE . BERY . BEFHEEITREE LT BRIELR . EE. &t
RALS )RRV, B IEARHIRE T 49 A 20t R AR A U AR 1T 4 4R

AR FGE LT, BAIEAN KEIM T RAFA RE T 3 B 4) o 8) T ZKATOEA T AT S, FF7T fE>
NG AR RS S AP A GRS, B 2GR A R K BEAUM) A AT B 78 AR S AT & A 28T L2248 A K
TREPE 8. FTERFTHRENL.
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