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=R 6,032 8,996 14,893 19,608 28,919
b (%) 69.3% 49.1% 65.6% 31.7% 47.5%
)2 BB 8] A 2,890 4,626 9,018 13,566 19,787
Elrb (%) 68.8% 60.1% 94.9% 50.4% 45.9%
BBA (TR 10,100.0 12,120.0 16,160.0 16,160.0 16,160.0
BRok#E (L) 0.29 0.38 0.56 0.84 1.22
ROE 16.4% 17.0% 10.0% 13.1% 16.0%
P/E (1&) 108.2 81.1 55.5 36.9 25.3
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RAE ) DA 7= 442 5F 30%, F24% IR B 69 3 R AX 545 K ha3g i 8) 7 48, 3834
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EANVFRE) 10 4F. 11 4F= 12 4 EPS 4%/ 0.56 7T. 0.84 ;uf= 1.22 7T,
st R4 TR 30.95 LEh A PE 44 56 42, 37 4242 25 4%, 4F “iRAIREHE”
HAIRLR,
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Lt 2009 2010E 2011E 2012E & HE 2009 2010E 2011E 2012E
RAT” 275.1 607.4 697.4 860.4 —, B 364.4 546.3 849.5 1,312.5
%P4 161.1 446.6 4335 4481 e TR 274.4 3974 653.5 1,023.4
R G s ek~ 0.0 0.0 0.0 0.0 T A Al AW A 0.1 03 0.4 0.6
J KRR 345 52.0 847 1316 AHE A 10.1 16.6 23.2 35.8
FRATER 40.0 48.0 80.0 125.8 2R 15.2 203 24.3 30.9
A5 35.8 59.8 98.3 154.0 4% ) 11.9 83 -85 -8.2
H MR K~ 3.7 0.9 09 0.9 FERILAR K 1.0 13 0.9 1.2
E R = 283.2 325.6 385.8 4443 PR W R L 0.0 0.0 0.0 0.0
PRARIL A 0.0 0.0 0.0 0.0 FFM B 0.0 0.0 0.0 0.0
ARG 2~ AR = 17.6 17.2 172 172 o BREAAILE 0.0 0.0 0.0 0.0
B & 3~ 245.6 249.2 239.4 327.9 =. FLAHE 51.6 102.2 155.8 228.9
EEIE 0.0 40.0 110.0 80.0 VEE- SN N 2.8 37 3.8 3.9
s Aok My 0.0 0.0 0.0 0.0 e B 0.0 0.0 0.0 0.0
T T B i 3E 19.4 18.2 182 182 =, #AEER 54.4 105.8 159.6 232.8
e e 0.7 0.9 09 09 e PHAFALE R 8.2 15.7 23.9 34.9
=& 558.3 932.9 1,083.2 1,304.6 v, &5 46.3 90.2 135.7 197.9
biAh i 233.8 30.2 448 68.4 V2 BB AN 8) 5 A 46.3 90.2 135.7 197.9
%2 HfEH 197.0 0.0 0.0 0.0 PR & X KA 0.0 0.0 0.0 0.0
JAT IR K 26.4 22.4 337 52.2 A, EBRAETR) 121.2 161.6 161.6 161.6
FRACPK K 0.2 1.3 25 40 EPS (/L) 0.38 0.56 0.84 1.22
£ B R A 10.2 6.5 8.6 12.3
4k 3 51.8 2.0 20 20 EZEWMHHE
* % 50.0 0.0 0.0 00 4iHE 2009 2010E 2011E 2012E
+ R AT fif 0.1 0.1 01 01  mK#Eh
R RS AR 1.7 1.9 19 19 ERXE TN 40.3% 49.9% 55.5% 54.5%
R At 285.6 32.2 4638 704 ESER 49.1% 65.6% 31.7% 47.5%
IV RIR RAR B 0.0 0.0 0.0 0.0 ER T 50.7% 73.3% 32.6% 49.7%
MRA 121.2 161.6 1616 1616 LA ) 60.1% 94.9% 50.4% 45.9%
KAME £E 75.4 578.6 5786 5786 KARA
(R & 76.1 160.5 296.2 4941 ESEIES 24.7% 27.3% 23.1% 22.0%
BAFR BT 272.7 900.7 1,036.4 12343 ERIT IV TN 17.7% 20.5% 17.4% 16.9%
RAFARR R A 558.3 932.9 1,083.2 1,304.6 ROS 12.7% 16.5% 16.0% 15.1%
ROE 17.0% 10.0% 13.1% 16.0%
REAER $li B A A ROIC 8.9% 10.0% 13.1% 16.0%
Lt 2009 2010E 2011E 2012E  fEfREeH
BEEHALR 46.1 95.3 484 76.4 = AR 51.2% 3.4% 4.3% 5.4%
A A1) 46.2 90.2 135.7 197.9 F) EARFEAE 24 3.9 n/a n/a nfa
I8 Fedd 11.9 3.8 106 127 % B 1.01 18.10 13.35 10.31
W 555 A 10.3 8.3 -85 -8.2 2 EIA AR Lt 4 0.23 n/a n/a nia
FFARE 0.0 0.0 0.0 0.0 BB
TEREE ) 22.4 53.8 -89.4 -126.0 S ok 0.65 059 0.78 1.01
HexH 0.1 46.8 0.0 0.0 PR E ST S 34.09 34.30 35.88 36.10
BREHALR 12.2 -96.7 -70.0 -70.0 F R RE 46.93 54.19 54.17 54.17
FAR K -15.7 97.0 -70.0 2700  EHBRAIF ()
* A F 0.0 0.0 0.0 0.0 ERBA/EA 0.53 0.69 0.92 1.37
rexs 27.9 0.3 0.0 0.0 HBREEALR 0.38 059 0.30 0.47
EFEHAER 74.9 287.1 85 8.2 B IRA R 2.25 557 6.41 7.64
fh SRR 41.0 -247.0 0.0 0.0 AEAE R
AR AR 50.0 554.5 0.0 0.0 P/IE 81.08 55.46 36.87 25.28
HexH -16.1 -20.4 85 8.2 P/B 13.75 555 4.83 4.05
LRESH YA 0.2 0.1 0.0 0.0 P/S 10.29 9.15 5.89 3.81
P43 miR 133.0 285.5 -13.1 146 EV/EBITDA 50.23 39.66 29.05 19.71
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