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B#1: 3G AP G TFria LR FHA TG R ZHE P, 8 BAFET 57— FHANG & BN
30%-40% 47 13 1R 1EBF T 5 AF 498 714

2009 2010E 2011E 2012E 2013E 2014E 2015E 2016E 2017E 2018E 2019E 2020E
B F AR L& H3CA P 2.783 21.383 42,585 63.738 85.205 107.123 128,537 149.463 170.023 190.313 210.424
AN A 4 693G A 458 A P 4k - 1,550 1,767 1,763 1,789 1,827 1,784 1,744 1,713 1,691 1,676

25 £ R B\ ME RER 30% 5] i ] 20%
iphonehiE Adk 1,100 4,200 4,420 5,194 5,780 6,345 6,857 7,329 7,762 8,159 8,524
- B L AT AN AR 92 350 350 350 350 350 350 350 350 350 350
iphone-F- 34 4k 4% 3,800 3,800 3,610 3,430 3,258 3,095 2,940 2,793 2,654 2,521 2,395
iphone ik 44 4,180 15,960 15,956 17,813 18,831 19,638 20,163 20,472 20,597 20,569 20,414
iphone# M A 7 2 ARPU 580 286 286 286 272 266 266 266 266 266 266 266
iphone M 4 5 a9 Eoon 7,550 28,829 30,339 33,869 36,935 40,545 43,820 46,835 49,600 52,139 54,469
iphone M # e 4 T4 3k 6,418 24,504 25,788 28,789 31,395 34,463 37,247 39,810 42,160 44,318 46,299
iphone R+ 4 7 # 1,100 5,300 9,390 13,093 16,503 19,631 22,502 25,138 27,557 29,777 31,815
- AAA P 350 341 309 284 261 239 220 202 185 170
iphone % i+ £ 7 4 1,100 5,300 9,720 14,914 20,694 27,038 33,896 41,225 48,986 57,145 65,669
EEV RS 3 330 1,491 2,370 3,217 3,086 4,693 5,343 5,939 6,485
RitAk ¥ 330 1,821 4,101 7,408 11,394 16,087 21,430 27,368 33,854
FfeFARANEAS 1,683 14,400 17,617 22,124 26,613 31,417 35,365 39,491 43,592 47,731 51,915
- 1 A 49 AT AN A 140 1,200 1,440 1,584 1,742 1,917 2,012 2,113 2,219 2,330 2,446
H Al F AR AN 1,267 1,014 871 752 691 634 581 531 485 466 446
- AN P 33% 33% 33% 30% 29% 28% 27% 26% 25% 24% 23%
HAF AU A 2,020 14,598 15,348 16,646 18,388 19,911 20,532 20,975 21,149 22,231 23,172
A6 FAANE A Z 3 ARPU 160 128 110 105 99 94 90 85 81 81 81
AT HUANIE SR 64 E N 6,464 44,237 46,508 55,486 63,408 71,112 76,045 80,672 84,506 92,629 100,748
S FAUANE R 0 TR 4 3,840 26,277 27,626 29,963 33,099 35,841 36,958 37,754 38,068 40,016 41,710
FeFAAEE R A P 1,683 16,083 33,195 50,645 68,702 87,493 106,035 124,325 142,467 160,535 178,609
- AAM P 1,200 1,426 1,454 1,505 1,566 1,545 1,524 1,512 1,506 1,506
Al F AN R TR 7 4 1,683 16,083 33,700 55,824 82,437 113,854 149,219 188,710 232,302 280,033 331,948
ERVES 3 505 4,674 8,556 12,627 16,823 21,201 25,450 29,662 33,841
RitAKE 505 5179 13,735 26,362 43,184 64,385 89,835 110,498 153,339

APREF R AY3CH P R RSN 3,504 24,627 57,732 89,220 118,372 146,113 171,347 193,753 213,621 238,601 262,940
S LR (LR A ) 6,200 30,558 31,304 34,459 37,219 39,549 40,695 41,447 41,746 42,800 43,586
FAARIE A (B2 A F) A ) 1,550 10,740 24,655 31,906 34,360 37,111 39,253 40,596 41,334 41,935 42,733

2010E 1,550 3,100 1,550

2011E 7,640 15,279 7,640

2012E 7,826 15,652 7,826

2013E 8,615 17,229 8,615

2014E 9,305 18,610 9,305

2015E 9,887 19,774 9,887

2016E 10,174 20,347 10,174

2017E 10,362 20,724 10,362

2018E 10,437 20,873 10,437
2019E 10,700 21,400
2020E 10,896

FAUALE N Aot AR, OB B T RGBT ALK ) 4,057 20,223 22,110 24,293 27,275 30,755 33,510 36,117 38,482 41,534 44,423
KB R 9 3GH P 2742 11,074 21.598 29.159 34.829 39.309 43,054 46.364 50.361 55.011 60.333 66.383
FANE A 438 P A 694 877 630 473 373 312 276 333 388 444 504
F 343G P 4 343 6,908 16,336 25,379 31,994 37,069 41,181 44,709 48,362 52,686 57,672 63,358

EE 008 3 2,742 10,800 14,400 15,120 15,876 16,670 17,503 18,378 19,297 20,262 21,275 22,339
- B 938 e s 900 1,200 1,260 1,323 1,389 1,459 1,532 1,608 1,689 1,773 1,862
B 90% 35% 35% 35% 35% 35% 35% 33% 31% 29% 27% 25%
AR P 2,468 3,876 7,559 10,206 12,190 13,758 15,069 15,300 15,612 15,953 16,290

39 £ 4hE3G * ARPU 141.7 100.0 80.0 72.0 64.8 61.6 61.6 61.6 61.6 61.6 61.6 61.6
ZAMIESGH P F KRN 583 8,290 15,683 21,927 24,879 27,384 30,422 33,027 35,726 38,920 42,604 46,804

HAFRIR: 2RI, LTI E

B#2: BRABIEFH. F#. 2G #23G AP HKFN

2007PF 2008 2008PF 2009 2010E 2011E 2012E 2013E 2014E 2015E 2016E 2017E 2018E 2019E 2020E
110,820 100,146 109,570 102,822 96,322 84,322 74,322 64,322 54,322 44,322 34,322 24,322 14,322 4,322 0
-3,170 -10,674 -6,748 -6,500 -12,000 -10,000 -10,000 -10,000 -10,000 -10,000 -10,000 -10,000 -10,000 -4,322
112,405 105,483 109,570 106,196 99,572 90,322 79,322 69,322 59,322 49,322 39,322 29,322 19,322 9,322 2,161
26,189 21,851 23,979 18,742 6,137 412 ] 0 0 0 0 0 0 0 0
84,631 78,295 85,591 84,080 90,185 83,910 74,322 64,322 54,322 44,322 34,322 24,322 14,322 4,322 0
3% 4R 7 4 (000s) 85,644 81,463 84,836 87,132 87,047 79,116 69,322 59,322 49,322 39,322 29,322 19,322 9,322 2,161
BH#ALH 19,768 25,420 30,081 38,550 47,550 55,650 62,940 69,501 74,750 78,949 82,308 84,995 87,145 88,865 90,241
AR P 4,687 5,652 8,469 9,000 8,100 7,290 6,561 5,249 4,199 3,359 2,687 2,150 1,720 1,376
M F 4 (000s) 17,424 22,594 34,316 43,050 51,600 59,295 66,221 72,125 76,849 80,628 83,652 86,070 88,005 89,553
%4 ARPU 69.5 65.2 63.6 57.2 57.2 57.2 57.2 57.2 57.2 57.2 57.2 57.2 57.2 57.2 57.2
At -6.2% -10.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
BHEA P 1535 120,564 133,365 133,365 147,587 165587 201,448 231,824 256,033 276214 294,440 309,163 319,086 324,297 324,909 325,070
HFE (1=80, 2=F i, 3=HIL) 2
2647 120,564 133,365 133,365 144,845 151,729 158,467 160,080 157,465 151,701 144,263 134,263 119,263 99,263 74,263 48,263
3G/ 7 2,742 13,858 42,982 71,744 98,567 124,514 150,177 174,900 199,824 225,035 250,646 276,807
HBEF 447
3G/ P b 2% 8% 21% 31% 38% 45% 51% 57% 63% 69% 7% 85%
AR P A () 11,378 14,400 28,689 24,300 19,367 16,145 14,581 11,778 7,938 4,169 489 129
AR P A (R 14,691 12,801 14,222 18,000 35,861 30,375 24,209 20,181 18,226 14,723 9,923 5211 611 161
AWM P (RA) 16,355 20,700 41,240 34,932 27,841 23,209 20,960 16,932 11,412 5,993 703 185
2647 14,691 12,801 11,480 6,884 6,737 1,613 2,614 -5,765 -7,438 -10,000 -15,000 -20,000 -25,000 -26,000
3G/ 7 2,742 11,116 29,124 28,762 26,824 25,946 25,664 24,723 24,923 25,211 25,611 26,161
“F34 8 7 4% (000s) 113,219 126,965 126,965 140,476 156,587 183,518 216,636 243,928 266,124 285,327 301,802 314,125 321,692 324,603 324,989
Rt 12.1% 10.6% 11.5% 17.2% 18.0% 12.6% 9.1% 7.2% 5.8% 4.1% 2.4% 0.9% 0.1%
2687 78529 126,965 139,105 148,287 155,098 159,273 158,773 154,583 147,982 139,263 126,763 109,263 86,763 61,263
3GRA P 686 8,300 28,420 57,363 85,156 111,541 137,346 162,539 187,362 212,429 237,840 263,726
3G M F 33.1% 36.1% 29.7% 13.6% 14.6% 19.2% 20.7% 21.6% 22.1% 22.0% 21.8% 21.7% 21.5%
At 3.0% -16.1% 1.0% 4.6% 1.5% 0.8% 0.5% -0.1% -0.1% -0.2% -0.2%
3GEH A P 4k (000s) 37,498 45,860 2,742 13,583 33,000 37,157 43,194 49,063 55,265 60,600 66,118 71,616 77,166 82,778
FltE 22.3% -94.0%  395.4% 142.9% 12.6% 16.2% 13.6% 12.6% 9.7% 9.1% 8.3% 7.7% 7.3%

HAFRIF: R, FENTHE

AL T LY F e L AR ) AL AT B 69 AP R AR ATARIE . 3RAE P 6945 8 SUPT A ik 69 7 LI R A BT IR S 2 6 A AR, KN 5] BRI P R B T A
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B K 4: BRIEEN- T/ BTSSRI T 4980 52

2007PF 2008 2008PF 2009 2010 2011E 2012E 2013E 2014E 2015E 2016E 2017E 2018E 2019E 2020E
It 319N 150,687 148,906 159,792 153945 166,652 199,864 242,635 281,208 311,700 339,696 363,363 382,095 396,029 412,895 428,498
A 8.3% 19.9% 21.4% 15.9% 10.8% 9.0% 7.0% 5.2% 3.6% 4.3% 3.8%
LEEE T ON 149,170 148,020 158,906 153,455 166,479 199,864 242,635 281,208 311,700 339,606 363,363 382,095 396,029 412,895 428,498
FET9N 153,860 152,377 164,678 159988 173,075 207,976 252,875 292,714 323623 351,673 374,989 393,009 405940 421,819 436,667
A 8.2% 20.2% 21.6% 15.8% 10.6% 8.7% 6.6% 4.8% 3.3% 3.9% 3.5%
SEBERA 77,552 81,072 90,280 95337 102,108 121,003 147,320 167,661 180,227 194,255 206,125 215533 222,773 230,273 238,796
EECETEY 11,214 12,011 13038 12955 13,927 15,720 19,117 22,730 25,531 29,299 32,819 35,963 38,686 41,833 44,581
A 7.1% 8.6% -0.6% 7.5% 12.9% 21.6% 18.9% 12.3% 14.8% 12.0% 9.6% 7.6% 8.1% 6.6%
M, BEALEHA 16,022 16,577 18736 21,728 23567 25,880 28,260 30,926 33,860 36,418 38,759 40,896 42,852 44,658 46,347
A 3.5% 13.09%  16.0% 8.5% 9.8% 9.29% 9.4% 9.5% 7.6% 6.4% 5.5% 4.8% 4.2% 3.8%
B R 3BT & 17,540 18,902 20,756 21,931 23517 24,386 25,296 26,239 27,218 28,233 29,286 30,378 31,510 32,684 33,902
A 7.8% 9.8% 57% 7.2% 3.7% 3.7% 3.7% 3.7% 3.7% 3.7% 3.7% 3.7% 3.7% 3.7%
EYr L 32,776 33,562 37,748 36723 41,098 55,018 74,646 87,765 93618 100,304 105260 108296 109,724 111,097 113,966
A 2.5% 12.4% 2.7%  11.9% 33.9% 35.7% 17.6% 6.7% 7.1% 4.9% 2.9% 1.3% 1.3% 2.6%
BELEA 81,449 84,543 95,106 101,166 107,021 127,157 155037 176,309 189,181 203,248 214,861 223745 230,249 237,023 244,991
A 5.8% 18.8% 21.9% 13.7% 7.3% 7.4% 5.7% 4.1% 2.9% 2.9% 3.4%
$hREBITDA 73135 67,834 69,512 58608 64,544 78,861 95315 113546 131,473 145441 157,238 166,562 173,256 182,622 189,702
A 10.1% 22.2% 20.9% 19.1% 15.8% 10.6% 8.1% 5.9% 4.0% 54% 3.9%
H4REBITDA% 49% 46% 44% 38% 39% 39% 39% 40% 2% 3% 43% 44% 4% 24% 44%
ik 49 EBITDA 57,676 59,846
AR 49 EBITDA 57,676 59,846 64,544 78,861 95315 113546 131,473 145441 157,238 166,562 173,256 182,622 189,702
ok 49 EBITDA 68,627 60,117
iS4k 494 EBITDA 68,627 60,117 64,371 78,861 95315 113546 131,473 145441 157,238 166,562 173,256 182,622 189,702
ik 499886 EBITDA £ 432%  39.2%
EEBITDA 72,411 67,834 69,572 58822 66,054 80,819 97,838 116,405 134,442 148,424 160,128 169,263 175691 184,796 191,676
%EBITDA % 47% 45% 42% 37% 38% 39% 39% 40% 2% 42% 43% 3% 3% 44% 44%
Eid:l 47,369 47,678 47,961 47,587 54,719 59,141 64,421 69,912 75,563 81,027 86,610 92,309 97,480 102,967 106,713
Eres 31% 31% 29% 30% 32% 28% 25% 24% 23% 23% 23% 23% 24% 24% 24%
4% -3,231 2,411 2,423 -1,036 (1465) (1066) (658) (453) (452) (452) (452) (452) (452) (452) (452)
EIERION 285 239 265 91 91 o7 197 265 310 445 602 776 970 1198 1468
A - 11,837 -11,837 0 0 0 0 0 0 0 0 0 0 0
EET2ION -569 - - 1,239 0 0 0 0 0 0 0 0 0 0 0
EXIIN 4,990 1,994 2,097 962 0 0 0 0 0 0 0 0 0 0 0
AAAE 27,241 8,141 9653 12,277 8,451 18,751 30,434 43,446 55,768 64,407 70,779 74,577 76,294 80,401 84,005
A A E 26% 22% 19% 22% 22% 22% 22% 22% 22% 22% 22% 22% 22% 22% 22%
AR 7,083 1,801 1,828 2,721 1,873 4,156 6,745 9,629 12,360 14,275 15,687 16,529 16,909 17,820 18,618
A 20,158 6,340 7,825 9,556 6,578 14,595 23,689 33,817 43,408 50,132 55,002 58,048 59,385 62,581 65,387
A -31.2% 121.9% 62.3% 42.8% 28.4% 15.5% 9.9% 5.4% 2.3% 54% 4.5%
A 15209 14,332 15,817 8,137 6,405 14,595 23,689 33,817 43,408 50,132 55,002 58,048 59,385 62,581 65,387
A% 9.9% 9.4% 9.6% 5.1% 3.7% 7.0% 9.4% 11.6% 13.4% 14.3% 14.7% 14.8% 14.6% 14.8% 15.0%
A KA 46.3% 46.3% 46.3% 50.0% 60.0% 65.0% 70.0% 75.0% 80.0% 80.0% 80.0% 80.0%
WA KA 6,427 4,754 4,754 3,770 2,968 6,762 11,844 20,290 28,215 35,092 41,319 46,438 47,508 50,065 52,309
EABMME (ARB) 0.33 0.40 0.28 0.61 1.00 1.42 1.83 2.11 2.32 2.44 2.50 2.63 2.75
HELELHEIKE (ART) 0.66 0.60 0.67 0.34 0.27 0.61 1.00 1.42 1.83 211 2.32 2.44 2.50 2.63 275
A 48.6%  -21.3% 127.9% 62.3% 42.8% 28.4% 15.5% 9.9% 5.4% 2.3% 5.4% 4.5%
EAENE GBFH) 0.37 0.46 0.32 0.71 1.16 1.66 2.13 2.46 2.70 2.84 2.91 3.06 3.20
HH T LS ENEE (BF) 0.70 0.68 0.76 0.39 0.31 0.71 1.16 1.66 2.13 2.46 2.70 2.84 2.91 3.06 3.20
FRMA] (ARG 0.20 0.20 0.20 0.16 0.12 0.28 0.50 0.85 1.19 1.48 1.74 1.95 2.00 211 220
HRMA (&) 0.21 0.23 0.23 0.18 0.15 0.33 0.58 0.99 1.38 172 2.02 227 2.33 2.45 2.56
LE CGBF ARF) 1.068 1.134 1.134 1.136 1.164 1.164 1.164 1.164 1.164 1.164 1.164 1.164 1.164 1.164 1.164
ABAAERAS (ART) 0.25 0.23 0.25 0.13 0.10 0.23 0.38 054 0.69 0.80 0.87 0.92 0.94 0.99 1.04
A 486%  -21.3% 127.9% 62.3% 42.8% 28.4% 15.5% 9.9% 5.4% 2.3% 5.4% 4.5%
R (T ) 23075 23,751 23,751 23,767 23,767 23,767 23,767 23,767 23,767 23,767 23,767 23,767 23,767 23,767 23,767
SRR (BT 23,768 23,768 23,768 23,562 23,562 23,562 23,562 23,562 23,562 23,562 23,562 23,562 23,562 23,562 23,562

AR 2N T2,

AR T 6915 B RR T T AT FAE, KA a)adik 8 e B e R AR AEATARIE . IR P 4943 2 LI M) BRI R AE 5 3 09 A SIS R 8] B IL T K I T A A
FA ARG P AR E) 090 &) P ZAT 69 3E T AT G, T HE A R N ) R RFFIRB R T RAT L SRS AREF T h ()b BB BIEARA RS TH5848 2Q) FEBR &R (3
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CICC
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P EBREAR
GES EN
B A7 A5 AR T 9
L AT A NN 5.03
B -7 B Btk E) AR H 315,204
FE By 2007PF 2008PF 2009 2010E 2011E 2012E
TN 149,170 158,906 153,455 166,479 199,864 242,635
Rl 6.5% -3.4% 8.5% 20.1% 21.4%
Z2E%A 77,552 90,280 95,337 102,108 121,003 147,320
] FE 16.4% 5.6% 7.1% 18.5% 21.7%
EBITDA 71,618 68,627 60,117 64,371 78,861 95,315
Rl -4.2% -12.4% 7.1% 22.5% 20.9%
EBITDA # 48.0% 43.2% 39.2% 38.7% 39.5% 39.3%
Pl -4.8% -4.0% -0.5% 0.8% -0.2%
| 47,678 47,961 47,587 54,719 59,141 64,421
Pl 0.6% -0.8% 15.0% 8.1% 8.9%
A 15,209 15,817 8,137 6,405 14,595 23,689
] b 4.0% -48.6% 21.3%  127.9% 62.3%
B A 6,427 4,754 3,770 2,968 6,762 11,844
Rl -26.0% -20.7% 21.3%  127.9% 75.2%
RF)ZAF 42.3% 30.1% 46.3% 46.3% 46.3% 50.0%
TARE S 45,959 70,863 112,474 73,500 78,061 85,784
] HE 54.2% 58.7% -34.7% 6.2% 9.9%
A e IE R 19,179 -9,372  -53,692 16,743 34,366 18,730
% 44,633 19,419 62,914 40,841 2,450  -13,799
A A -ABE AT H 359,837 334,623 378,118 356,046 317,654 301,406
AR H 178,512 207,725 206,465 210,075 217,908 229,752
B E B (ART) 0.66 0.67 0.34 0.27 0.61 1.00
ROk AR (AR ) 0.25 0.25 0.13 0.10 0.23 0.37
BREA-BE (ART) 0.20 0.20 0.16 0.12 0.28 0.50
R A-ARL (AE T ) 0.08 0.08 0.06 0.05 0.11 0.19
B AT B (ART) 7.51 8.74 8.76 8.92 9.25 9.75
FE AR AR (ART) 2.82 3.29 3.29 3.35 3.48 3.67
HE 1.068 1.134 1.136 1.166 1.164 1.164
Al F 8.5% 8.2% 3.9% 3.1% 6.8% 10.6%
1EE-AR
S 20.3 20.1 39.1 49.6 21.8 13.4
& 1.8 15 1.5 15 1.4 1.4
EV/EBITDA 5.0 4.9 6.3 55 4.0 3.2
PRAI 3 & 0.7% 0.7% 0.6% 0.4% 1.0% 1.7%
A mILE A 5.3% -2.8% -14.2% 4.7% 10.8% 6.2%
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A2 %% BA PR wAE T EV/EBITDA Lilte- L
[ELN 4D (BFER) 09A 10E__ 11E  09A 10E_11E 09A 10E__11E 09A 10E 11E

F A E R
+ B 4% 5 HKD 78.00 201,439 13.6 13.2 12.7 3.1 2.7 25 4.6 4.5 4.3 3.2% 3.3% 3.5%
W B kil HKD 10.92 33,176 28.1 34.8 15.3 11 11 1.0 4.8 4.1 2.8 1.7% 1.3% 3.0%
+E &1 HKD 3.94 41,042 21.9 20.2 16.8 1.4 1.4 1.3 4.3 4.2 4.0 1.9% 1.9% 2.1%
T3 212 227 149 1.9 1.7 16 46 43 37 22% 22% @ 2.9%
o B BB AR RMB 5.03 16,011 39.1 49.6 21.8 15 1.5 1.4 6.3 5.5 4.0 0.6% 0.4% 1.0%
£ FEEH
Verizon usD 32.98 93,227 25.6 14.9 145 2.2 2.3 2.3 5.2 5.4 5.2 5.7% 5.8% 5.9%
AT&T usD 28.63 169,203 135 12.6 11.5 1.7 1.5 1.5 5.7 5.5 5.3 5.8% 5.9% 6.1%
T3 19.5 13.7 13.0 2.0 1.9 1.9 5.4 5.5 5.2 5.7% 5.9% 6.0%
B E R
EEafE GBP 180.70 22,095 n.a. 12,5 9.7 103.7 -169 -8.6 5.8 3.8 3.7 3.6% 3.8% 4.2%
//‘\L—f— GBP 165.40 135,939 28.3 10.7 10.0 1.0 1.0 0.9 7.9 7.8 7.9 4.7% 5.0% 5.4%
[z EUR 9.98 57,508 124.7 12.7 12.6 1.2 11 1.1 4.8 4.9 5.0 7.8% 7.2% 7.2%
HEwfE EUR 16.07 56,250 14.2 8.5 9.0 1.6 15 1.5 5.0 4.8 4.8 8.7% 8.8% 8.8%
BT AZ EUR 17.39 104,909 10.2 8.8 9.1 3.6 33 31 6.5 6.0 6.1 6.6% 8.1%  9.0%
FARAI RS EUR 0.97 23,613 12.2 8.2 8.0 0.7 0.7 0.7 5.2 5.1 5.0 5.1% 5.7% 6.2%
T3 37.9 10.2 9.7 18.7 -15 -0.2 5.9 5.4 5.4 6.1% 6.4% 6.8%
HEEEH
HE B KRW 46,000.00 10,528 19.5 8.2 7.3 11 11 1.0 4.8 3.0 2.9 4.3% 5.5% 6.1%
SK# 15 KRW 175,500.00 12,421 9.9 9.6 8.3 11 13 1.2 3.8 3.7 3.4 5.4% 5.2% 5.4%
LGH 13 KRW 7,180.00 3,240 6.5 5.2 8.0 0.9 0.9 0.8 3.6 1.5 1.7 4.9% 5.1% 5.0%
R 12.0 7.6 7.9 1.0 1.1 1.0 41 27 27 49% 53% 55%
H REER
NTT DoCoMo JPY 139,000.00 72,444 12.4 11.7 11.6 1.3 1.3 1.2 3.4 3.5 3.5 3.5% 3.7% 3.8%
KDDI JPY 495,000.00 26,422 9.9 9.5 9.2 1.2 11 1.0 3.0 2.8 2.9 2.2% 2.5% 2.7%
+3 11.2 106 104 1.3 1.2 11 32 32 32 28% 31% 3.3%
PLEEE R
Bharti INR 338.45 28,426 16.3 143 183 4.4 3.4 27 8.0 7.7 6.2 03% 05% 0.5%
Reliance INR 122.25 5,581 4.2 6.7 14.7 0.6 0.6 0.6 6.9 7.4 8.7 0.7% 0.9% 0.8%
MTNL INR 50.50 704 15.4 -7.0 -4.5 0.3 0.3 0.3 -0.9 0.6 1.4 2.0% 2.4% 1.8%
T3 12.0 4.7 9.5 1.8 1.4 1.2 4.7 53 5.4 1.0% 1.3% 1.0%
AT HE E R
P F AN MYR 3.45 3,925 18.9 21.2 21.6 1.7 1.7 1.8 4.8 4.9 4.8 5.7% 6.5% 6.3%
MobileOne SGD 2.31 1,583 13.8 13.1 12,5 8.1 7.5 7.0 7.4 7.2 7.0 5.8% 6.3% 6.9%
Singtel SGD 3.17 38,488 146 13.0 131 2.5 22 20 124 101 9.6 3.9% 43%  4.9%
PLDT PHP 2,414.00 10,315 11.5 10.9 10.6 4.8 4.5 4.2 6.0 6.3 6.2 6.1% 8.7% 8.5%
LS N TWD 73.90 23,783 14.9 15.3 15.2 1.7 1.9 1.9 5.4 5.4 5.3 6.0% 6.6% 6.5%
SERFR TWD 68.70 8,667 14.7 14.8 14.1 3.9 4.1 4.0 8.1 6.9 6.8 7.3% 6.4% 6.8%
F34 14.7 14.7 145 3.8 3.7 3.5 7.4 6.8 6.6 5.8% 6.5% 6.6%
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B WG 542 28 &
HR % 100004

W4%: (86-10) 6505-1166
A (86-10) 6505-1156

Singapore

China International Capital
Corporation (Singapore) Pte.
Limited

#39-04, 6 Battery Road
Singapore 049909

Tel: (65) 6572-1999

Fax: (65) 6327-1278
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LKA 32 &

HR % 200120

W4%: (86-21) 5879-6226

A (86-21) 5888-8976

United Kingdom

China International Capital
Corporation (UK) Limited
Level 25, 125 Old Broad Street

London EC2N 1AR, United Kingdom

Tel: (44-20) 7367-5718
Fax: (44-20) 7367-5719
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w,7%: (86-10) 8567-9238
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w,4%: (86-571) 8849-8000
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¥,7%: (86-28) 8612-8188

t £ (86-28) 8444-7010
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BR % 430032

w45 (86-27) 8334-3099
A (86-27) 8359-0535
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#R 4% 200020
w7%: (86-21) 6386-1195
A (86-21) 6386-1180
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BR4%%: 210008

W,4%: (86-25) 8316-8988
45 A (86-25) 8316-8397

BV E A SRS AL 3R
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BAASH A&
B4 361012

¥,3%: (86-592) 515-7000
A (86-592) 511-5527
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BR %% 401120

w35 (86-23) 6307-7088

t5 A (86-23) 6739-6636

E I 48 4 — AL Z k3
EY|TAZE R 4B —34 6 F
S AT F KIBABAE 107, 201
HR%%: 518048

w,7%: (86-755) 8832-2388
45 A . (86-755) 8254-8243
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W45 (86-20) 8396-3968
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w,7%: (86-532) 6670-6789

45 A (86-532) 6887-7018




