D EREBEIT%

GUOTAI JUNAN SECURITIES

AL B A
_— 2 0% - %
P diziE (002152) R iﬂi

; g

EIRIPA:

- / - - . _
FRFAT 24037 H B AR A8 55.00
B &R 55.00
B AT N4 4555
&  Hti FBEHR 2010.12.03
= 0755-23976213 021-38674633
weixyl@gtjas.com yuanyuming008092@gtjas.com X g] H I
@ S0880200010167 S0880110040003 52 AARAER () 27.20-48.50
R EFE (FAA) 15,687
2 . )
ARE %k BRAIAE AR (FHR) 342/327
A RKPAT 23 LRIEF, 2FEHRTAT 63107, 4209 FHK 54%. Fil B RIH B (BT 0/0
il A ) 96%
HHRXE (BFKR) 2
4. BRI (FFA) 84

® N3 12 A1 Bxa%, Nt IKkE| S b ERATEITH RN G BH4RAT

RERMER, S5 2. 31T,
5208 M A A B

— iR G

HAE R AE

31%
15%
-1%
-17%

-33%
2009/122010/3 2010/6 2010/9

L

LR P ATIT R AR AR 2.31270, #8% F35) 00 Fji Nty 13%, b d7, CIEPA4T 44037, HIAAt, 12
MNP ATRE B 3RAT 6.3 42T, % 09 4R34 % 54%.

ME L, FA—EANGGSE P, LUK T RAT. BMNFI, w4 10 ST 85 H KA, ?wﬁxa&
ANARR P E R RM@RI. EIZAT, NELNET H e THgRIFLRE, T T N8I NTHIELE
& 69 AR AL,

11 A 128, BRELEIN é] M, FRT A AN I H5ATIZR, HFAFRHNE “AREHRR. &
BN 89 58 /) B R AT 7 RAF T PRGN, A A T8 EAFHbt 2 ouh, RIREUT £ % 13,

11 A18, 2ARLTEHAEANATMARR., FLE 85 T, ALK TER AN ATM LA, #

B3R I E) WFERE A, Ao SR GG E AL AZ . NG R T AAR AN ATM Tl A%, 6
«Jf% COAIRRNFAR” . “HIHERAFER”. 250 FRIZILR” F, ABTE ATM Lf 5k 2840 7 @ik
REFE., REFREERE, NFCHERTEOAKR—A Hizit ,uﬁﬁik%ﬁ%ﬁmo

BAV4eFr T a) 10-12 4 140 /L. 1.84 . 2.35 AMAAITAM, B AR 55 T, HFGHIFA,

5 Wik E X B 6 KAk A



O BERERIES

GUOTAI JUMAN SECURITIES J ®iEid (002152)

YEF A~

) P b

BXFZ2FFHE, BREZEALTUEHTLE RSP, HHENATLE FE AT, 2002-2009 5 (3
Mgy BFAT R RAAESAIT ., AT R RAE ATV

2

B FEHEERFIHNE, TEHE; 200957 ASNERE %, NEFHEIATLHFR

5o Wik E XX B 4 S F A IS 20f3



O BERERIES

GUOTAI JUMAN SECURITIES J ®iEid (002152)

ST B

5 HAT v FEIE SR W 22 3 T IR UE SR B 08 A PO SRS B 2 i ML EAERE ST, PRAUESR 35 B R A B 200k B A RS, 047
AL TAEA NP AR, AR S TR AR S e 1 2 RSO, TSR, WA A IE,  G58 ASAR 3 =7 IR el
SN, LA

"I
AR A B 2 U S A A R A | CBURNRIRR “A Q7 ) M . Ao sl A2 PR BB ACR 1 1 A H A A 24 )
(48R o AR AR IIEHTF AT OO0 R A USRS R A8, BEAN AT 4 o

AR A BORIET D ATFIIBERL, AR A XRHZSEAE S RAERTE . SRt s S A AR AT ORIE . AR Fra Bk, LA
HERA S RAS 28 7] TR ATAIR 24 H AW, AR B A UESR BB GEAR (K IO« (B BB Nl Tl ke I AE R BAN Y,
YE HIG MR . AEARFRIN I, AR F U SAMRE Prcvirl. BOLAIENA SRkt . AR A RIEARE P E
SORFFERBRIRAS o RN, A2 w6 AR S I 85 B AN R 3 A0 R T R B 25, BEBE8 I 24 A AT S AH N 1) S e
o

AR h TR A8 MRS5S W REANIE A% S AR P RN E W AR OU N, AR N B B R IR 1L
BIAKYBOHAEAT N BB o AEAEMTROLF, AR A R AR 3 TECE RN A RSB S e A, A SEBTE 724
R, AR P AR rh BT AR A 2 DT 5 | ST AT 45 R S DA B84 05 R, HAR O AT T 15 58
A E] A E] G T RN TE K

Ay w R A B B B ) A A A B AN AU BT T ORI LR 2 18 A5 S it sl o DRIk, BT E VR, AR AT I L
N A E] BT I R ] BE 2 R A R BB (1 28 W] B AT (ISR BUW RO FREATIE TR BUMRAS 5y T REDGIXLE 28 ] 4
Pl e R B GERAT U 45000 i) B Bl S A AH DG IR SS o AEVEARVE R B0 R, A2 W IR 03 T R] REAEAE AR A 2 21110
NAEHEH,

AT ARG, BB BeTEE AN AIR & O BB — 2B N, AR ROA AR S o LA E SR AT fE
POEBTERT, WA, BB 55 1 N N B IR

AR AN AR AP, RGBTV, PRGN NGB 6 ARG WA = (7] et
TaIH RN, SRS VFIVE I AAERT, JRERTIAE Y “E3A ZAETF 7, HAMSE AR S BAT AR A K 5
TS e 5

AR A VSN SABHURY CCUR AR 27 O ROEAIRE UL B O IR A ORAT A 115 I A SRA AR 2 1)
BB N AATIRCR AU LLESR R VRIS S B M0 A8 oy AR o S RS o AR AFTRAS 28 7] 1 AL 2 % 7 SR A
PERHB AR A w53 T8 RIKH U IRAN A MU 2 %5 7 DR AR T s 25 i 28 A 28 5 DS AT A 53 R 7R ARA A DO AT

B
Wi P
1. BT LAt _ W HISH R 300 FEEOK IR 15%LL 1
PR R ISP RAT AT
DU 25 RAGJE 10 12 4 A B T I VERUMEE IR 300 S EORIEA T 5%~ 15%2 1]
Hetgehrnte, s KA FUS M 12 4 H W SR A e e
AR GRAPEHED MBS s HIXTA 300 SROAHKRIR -5 5%
[FI Y 300 +5 Bk ik i b vk W FEGHE 300 FE%L Rk 5% |-
2. BER BN TRGARYE 1 ) 5 388 T K 300 55
W RmHEN 12 AARBARRE y — —
CRAPAEHD HoskEkim gy TSBERER T HEA PR 300 S8RRE
R 300 F5 K K o GE] W55 107 300 FAL
E R E ZiEHFR
i B b5
Wohl TR AET X R T RS 168 5 EiE AR X 2 B 6009 SOBTHE T ALt PRI el A s 28 SRt
AT KE 29 2 BEHL3ME 025#% 102
M 2 200120 518026 100140
T (021) 38676666 (0755) 23976888 (010) 59312799

E-mail: gtjaresearch@gt jas. com

5o Wik E XX B 4 S F A IS 30f3



