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CHANGIIANG SECURITIES

S ARATAEAE R
B A 5464 2007 2008 2009 2010E 2011E REAGEFEE 2007 2008 2009 2010E 2011E
ROAA 1.17% 1.22% 1.12% 1.07% 0.97%  BH~ 851,335 1,020,899 1,332,572 1,870,167 2,222,815
ROAE SLATh  25.90%  24.25%  22.82%  20.14%  REAH (LH) 400,142 499, 387 701, 639 855,999 992,959
WA A 2.52 3,48 3.55 4.20 5.24 B FATE 91,700 125,517 160, 510 191,756 243,804
E & 1.75 2.28 2.65 2.86 3.32 Rl k%~ 216,263 227,197 239,863 467,542 511, 248
BT 7.92 9.80 12.02 15.07 17.87 AR 134,609 158, 021 212,222 327,636 445,217
RENERTAE 9.59 6.93 6. 80 5.75 461  BHEEH 505, 369 632,426 891,721 1,141,402 1,369,683
S 13.79 10. 58 9.12 8.43 7.28 F) b 5 A 235,256 253,928 285,170 532,998 633,502
k=3 3.05 2. 46 2.01 1. 60 135 KATHhA 59,963 64, 941 68,928 67,931 67,931
e SiEES 1. 33% 1. 86% 2.07% 2.07% 20T HERH 7,114 9,400 9,645 12,039 17, 091
BAERZ 38, 896 49,022 60,102 90,433 107,243
FlEAHE 2007 2008 2009 20108 20118 FHRAERE 27, 547 43,959 54,562 75,267 98,838
EZ RN ON 20,845 26,192 27,124 38,218 47,027  FHAELKF 734, 006 906,144 1,165,229 1,642,045 2,029,370
32 0N 1,518 2,624 3,116 4,151 5,113 FHER~ 734, 398 936,117 1,176,736 1,601,370 2, 046, 491
HA A &SN (308) 899 1,417 764 714
ZEPEAAIT 22,055 29,715 31,656 43,133 52,853  {ERELHZEEHF 2007 2008 2009 20108 20118
FhRA 9,476)  (12,306)  (13,908) (17,947) (21,443) RRERHAR 4,584 4,149 3,781 3,659 6,038
K&EAAIE 12,579 17,409 17,748 25,186 31,410  RRRHE 1. 15% 0. 83% 0. 54% 0. 43% 0.61%
LHRREF ol (1,679 (3,416 (583)  (3,024) (5,73 ARREARE 0. 02% 0. 09% 0. 01% 0. 05% 0. 32%
FLAT A 10,900 13,993 17,165 22,162 25,679  WHEKEEEE 155.19%  226.56%  255.10%  329.02%  283.06%
B34 (2,324)  (2,652)  (3,952)  (4,986)  (5,778) WHEEHELE 1.78% 1. 88% 1.37% 1. 41% 1.72%
A 8,586 11,385 13,232 17,176 19,901 L A4 (451) (860) (298) (550) (600)
FARRE 11.73% 11. 24% 10. 85% 11.72% 11.43%
BEHBHEE 2007 2008 2009 20108 20118 MR E 8.83% 8. 94% 8. 05% 9. 11% 9.10%
REFK (LH) 23.36%  24.80%  40.50%  22.00%  16.00%  MEAAKE EH 47, 90% 50.29% 55.00% 52, 00% 52. 00%
Hadgk 19.42%  25.14%  41.00%  28.00%  20.00% AARHEKE® 33. 09% 25. 82% 24, 00% 25. 00% 25, 00%
ESTER R o303 35.62%  23.45%  28.59%  40.92%  23.59% ALFHKE 65. 10% 62. 66% 72, 00% 73. 80% 73. 00%
R (SME) 79.18%  78.96%  78.68%  75.00%  72.50% Ao 2N 1.81% 11.52% 4.00% 1.20% 2..00%
NIM 2. 84% 2.89% 2.33% 2.33% 230 EHARER 52.78% 44.20% 50. 58% 49. 00% 52.20%
JEALEMAN LB 5.49%  11.86%  14.32%  11.39%  11.02% g 47, 08% 38, 40% 44.18% 42, 50% 44, 50%
1R A 0. 43% 0. 96% 0. 09% 0. 39% 0. 62% Ly ERBEEY 5. 71% 5. 80% 6. 40% 6. 50% 7. 70%
BAMNI (478 LA 42.9Th  41.41%  43.93%  41.61%  40.57%
A BHFE 20.30%  18.89%  23.00%  22.50%  22.50%  FibdkiE 2007 2008 2009 20108 20118
ZR¥73 390 441 503
BB 3K 2007 2008 2009 20108 20118 R4k 11, 851 19,536 22,004
HAEPA K 56.82%  25.65% 3.56%  40.90%  23.05%  WERAATHNHR 1. 50% 1. 65% 1.75% 1. 80% 1. 80%
FH Ak 251.39%  18.73%  64.09%  33.22%  23.17% P AARE 0. 26% 0.23% 0. 20%
TN L3 61.49%  34.73% 6.53%  36.25%  22.54%  BHABTHWHR 1. 30% 1. 35% 1. 49% 1.59% 1. 61%
WA AANE K F 69.67%  38.40% L9S%  41.91%  24.72%  BMEA 5,000 5,000 5,000 6,000 6,000
AR KR 126.25%  32.60%  16.22%  29.81%  15.87% S AE % 3,980 3,980 3,980

=

2 i RE — TR R A E R



RHTIRN-23

A, ZRFRAKFAGRFERESSEL, P LIS HFRERZFL LML, L4
2 R IF A BRATHRRZ A, 2010 4 4 A e A KITIE AN BARATAT R, .

WREE, BNRFEFFFE, HFRNFE, RRAKXFEFFME, NFRITATLAL.

st AR G IR B 2 K ITIE S A E P 3R

B ST 3% E-mail

RN &) & (8621) 68752398 13564079561 wuzh@cjsc.com.cn

H OE AREEE (8621) 68751916 13701696936 ganlu@cjsc.com.cn

I & RAREZZEHE (8621) 68751003 13917628525 wanglei3@cjsc.com.cn
W oF raRelbsm (8621) 68751863 13817196202 julei@cjsc.com.cn

2 A KR ELEHE  (8621) 68753198 13564638080 chengyangl@cjsc.com.cn
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%23 (8621) 68751926 13818973382 lijx@cjsc.com.cn
B8 =% (0755) 82766999 13502836130 zhanghuil@cjsc.com.cn
%233 (0755) 82750396 15818552093 shenfw@cjsc.com.cn
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