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BEL: =ZKEFTH
Rk (ARFEFTA) KEfthE (ARTEIA)
2007 2008 2009 2010E 2011E  2012E 2007 2008 2009 2010E 2011E  2012E
EX- ST S IN 877 1,248 1918 4,084 6,639 9,991 T K4 88 106 270 1,930 2,237 2,732
sk & 42.4% 53.7% 112.9% 62.6% 50.5% R AKR 158 336 281 673 1,095 1,647
EX-JT S 779  -1,101 -1,684 -3570 5763 -8,663 4% 83 72 82 196 316 475
% 45 N 88.8% 88.3% 87.8% 87.4% 86.8% 86.7% HAbAFK 20 42 31 109 175 262
EXT 98 147 234 514 877 1,328 A#HKS 349 555 664 2,908 3,822 5,115
%o £4£ N 11.2%  11.7% 12.2% 12.6% 13.2%  13.3% %.& 7~ 87.2%  88.7% 86.1% 96.6% 97.5%  98.2%
& BB Hm -28 -42 -65 -151 -246 370 KK 0 10 10 11 10 10
% £ £ KA 32%  3.4% 34% 37% 37% 3.7% BERHS 45 55 52 47 40 34
Bk R -10 -12 -13 -29 -46 -70 %.& 7~ 11.2% 8.8%  6.8% 1.5% 1.0%  0.6%
% #4 £ A 12% 1.0% 07% 07% 07% 07% A%~ 0 0 40 42 45 47
%A -17 -23 -30 57 93 -140  HERFHF 51 71 107 102 97 92
% £ £ KA 19%  1.8%  1.6% 1.4%  1.4%  1.4% % &7/~ 12.8%  11.3% 13.9%  3.4%  2.5%  1.8%
BAHLATFE (EBIT) 43 70 126 277 492 749 #E Bt 400 626 771 3010 3918 5,208
Yo £ 1 A 4.9% 5.6% 6.6% 6.8% 7.4% 7.5% 4R AR 60 0 60 0 0 0
W %% A 5 -4 -6 18 38 47 FAEHR 169 342 298 795 1,286 1,934
% #4 £ KA 05%  03%  03% -04% -0.6% -05% HAHiAzh itk 25 32 40 59 95 143
F P RAER K -7 0 2 6 -4 5 R 254 374 398 854 1,381 2,077
INAAETE ZHIK 0 0 0 0 0 0 KHFH 0 50 70 70 70 71
HFM 18 0 0 0 0 0 HEpbkHfifk 0 0 0 0 0 0
% A2 AT A 323% 00% 00% 00% 00% 0.0% fifk 254 424 468 924 1,451 2,148
e 49 66 122 288 526 790 E@MMAARE 147 201 303 2,086 2,467 3,060
AL FY 1 F 5.6% 5.3% 6.3% 7.1% 7.9% 7%  VHEHBARA 0 0 0 0 0 0
SR & 6 1 5 2 2 0 fithmAEARBLH 400 626 771 3,010 3918 5,208
HLAT A1) 55 66 127 286 524 790
CCES 6.3% 53% 6.6% 7.0%  7.9%  7.9% EHH
PR ARAHL 5 11 26 72 -131 -197 2007 2008 2009 2010E 2011E  2012E
Vs A 8.8% 17.3% 20.3% 25.0% 25.0% 25.0% 4AREISAR
A F)iE 51 55 101 215 393 592 AMLILE 0.428 0.457 0.845 1.343 2457  3.703
VAR FRAR R 1 0 0 0 0 0 HEARE 2.932 1.678 2524 13.040 15.420 19.124
V3 B F BN 3) th ks 51 55 101 215 393 502  HBRBZBTINALR 0.593 0.361 1.093 1.066 2.080  3.172
e 59%  44%  53%  53%  59%  59% AREEA 0.000 0.000 0.000 0.000 0.000  0.000
ERE
AehEFLA (ARFEFAL) BRI AR 35.03% 27.21% 33.50% 10.30% 15.93% 19.36%
2007 2008 2009 2010E 2011E 2012E 3B = dk# & 12.83%  8.76% 13.16%  7.14% 10.03% 11.38%
A 51 55 101 215 393 502  EAKRAMAE 18.88%  22.86% 23.30%  9.62% 14.53% 17.93%
- EE T 0 0 0 0 0 0 Hk&
FEMA F 9 5 4 18 16 18 FF LAk E 42.39% 53.69% 112.91% 62.57% 50.48%
E2THE -16 6 5 11 7 5 EBITik% 62.57% 81.93% 118.77% 77.70% 52.24%
BiE R AT 28 23 20 73 -84 108 HAlRMEEE 6.72% 85.09% 111.79% 82.96% 50.74%
ZEBEHNL LA 71 43 131 171 333 507 SAFEEE 56.28% 23.20% 290.57% 30.17% 32.90%
FAT % -29 -11 -4 -13 -10 9 KEZELESH
by 1 0 -39 -1 0 0 FLICTRZK R 4 K S 15.3 56.1 53.8 55.0 55.0 55.0
A, 54 0 0 0 0 0 AREEESK 19.5 25.6 16.7 20.0 20.0 20.0
BFEEHAELAR 26 -11 -42 -14 -10 9 AT B B E MK 10.8 45.9 42.9 45.0 45.0 45.0
MEAR T 0 0 0 1,569 12 0 BRKFAEES 16.1 16.1 9.9 4.1 2.1 1.2
li3=€ Sy -33 -10 80 -60 0 1 #2freeh
b2 2 5 5 5 5 5 Efifk/BRAME  -19.08% -27.81% -46.15% -89.16% -87.81% -86.95%
HFREHRAEER -35 -15 75 1,504 17 -4 EBITAH| &ARREAE4c 9.3 16.8 20.2 -15.4 -12.8 -16.1
RNe B AT 61 18 164 1,661 306 495 K HfEE 63.38% 67.81% 60.71% 30.68% 37.03% 41.24%
R B AR RS AT
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