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® FERITHSHAM ZFIR, FZFEMAN 69 1L (AT =FE LIt 2024 120 ), FLIEK 5.61%, HL+F
F) 8N 489 1270 (BT =25 34t 1408 1070 ), FRpb3g K 3.34%, )3 B4 3) 4408 272 124 (FT=
FE T 7921070), FIEK 5.31%, ARIKA 0.11 T, AERMFAM, HARNE EF > 101 F1LA,
R K 4.30%, £ EKF 971 FALA, FRLIEK 4.08%, B 7tk 9.50 T4, ERILIEK 4.23%, 4+8
Fifk 9.17 AL, FWIEK 4.11%, F K75 59791270, IRELIEK 5.40%, HMKAK T 2.23 T, (FILHK
FINRFE —H o FRAE)

o XihkA, PEARMUGAAFLTN, (R SLERRTHPAALT =X G THH KE2REH
AL, EATLEE 2010 4= 2011 4 EPS 0.42 A= 0.53 /L, it 2010 SFRAFRAE R H 2.33 4 (R
FRH, BEAFRE, BRAS TR K= RARF K ), *58§ 2010 F4= 2011 49 PE 551 A4
8.4 Fv 6.6 4%, AL 2010 #j& b9 PB h 2.2 4%, RS L LB NGB TA.

T 5E

® 3 WS 543 FAL (JBAE 556 FALA), &AE LK EH 55.97%, BEHN 1634100 (RIE
¥ e 16331270 ), I K 3.1%, HR FHFHH. AR LK * 81011270, &k 8.3%; Aef it
1.37 AL, &AL 14.1%; NS EAEK 2.1 FLA, HAEETF 21.6%. =FEA LKA LFE
3.37%, RlH EH 3L, IRk EFF 8 AN b, & TFF,

O FARBY, HHATS TACA, HATE R 81.6%, LK 3.04%, =FAAHIEFH 2204 1L,
BAEEE ) A PTIRI; BBk 144 AL, b4 & FiAT 15.7%; RATATA 2520 127L, & 4+ & 5 1k 2.8%.
ZFEMA LG EFE 1.39%, Rl EAT 245, kiR 6 MA L. 25 E RRITEHEE 206%,
5x5RHMmE, T EAIARE,

o NIRRT ALRLEFALSTRIAE LA A 11.73%F 9.35%, L5 xFHK 4 11.14%4= 9.07%Aa 5k, A
TERRRZ. (FLEEINRE =0 F/5ER)

TERE

o ANAEKNTFRERGHE AW, PARRGKEIAY 611 /L, HWTH 34 LT, RREKE

1.10%, W EFRTHER2ARSE., AKREEZ XA T 198.93%, v EFR LA 4776 M BN 4.
(FILEAEINEE =3 FFARE)
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QiLEE

BATEEPRE

0 MK AF@ERAE, FIKRTIILAN 694 12T, FlEIEK 13.7%, IRILIZK 5.61%. H 45 GIAR L
I, 19.7%49 EFF, IR I 3.3%89 LA, F4E % AR LIRS 12.8%89 88K, IRk K 3.1%.

o B E FALNG B 150, KRR MM R 17.9%6TT#k, BHELSTFEEF) LKA K
19.7%, = ZE A EHN 802 127T, I K 4.47%, ZFEA &% 3.37%; £).8 Z 4k 313127T, FRkigk
6.28%, ZEEATEFEH 1.39%, #HH)EILAN 489 127T, FRELIEK 19.7%.

0 N FLFEEMUARS 142 100, FHEK 12.06%, IRIEK 3.58%, SERBR/EEK. L
W B PNAT A 74.31C74, k3K 36.3%, L PRFIKS 60120, AAMIEE ) 36 1274, ILHERS
-66 1270, FEptdk Sl 45 1270,

® MRALBFEEA, NFFEFA L 238100, KL K 15.7%, FIE A FEH 34.3%, Kb _EH
285 NE AL AE K ERAREA 121070, FEEAERALRN 0.09%. 38 #18 &4 371 127,
IR K 6.65%; FIRALE A 23%, FIFA)IE 286 10T, IR K 576%; V3 BEA 3] 27214, 3F
g K 5.32%.

® MNBFIATEE, A5 FE ROAE. ROAA 2514 19.75%F= 1.16%, IRIbesA LA, (£ IL33E7) &
FugE L TIEE)

455 &
—. FARMpiE
k—. RFEAEEBAE (£ BHA)

H 20081231 | 20090331 | 20090630 | 20090930 | 20091231 | 20100331 | 20100630 | 20100930
N 6,955,604 | 7,927,609 | 8211259 | 8,342,336 | 8751043 | 9,721,673 | °08° 8% 10,102,435
AR 6,68 595 | 7,639,269 | 7,901,522 | 8,011,137 | 8,411,748 | 9,356,607 | 9,327,771 | 9,471,478
MER AR
% 4.45% 3.54% 3.30% 3.34% 3.30% 3.21% 3.29% 3.41%
R 6,461,793 | 7,416,078 | 7,708,278 | 7,818,002 | 8,206,549 | 9,148,183 | 9,118,496 | 9,504,490
- B A5 6,168,225 | 7,12 ,998 | 7,372,647 | 7,520,166 | 7,920,113 | 8,839,252 | 8,811,087 | 9,173,552
BT R R
%“ RO 2.11% 1.59% 1.44% 1.37% 1.27% 1.28% 1.33% 1.39%
S 493,901 511,531 502,981 524,334 545,394 573,490 567,316 597,945
PSS NI 468,272 48 149 474,694 495349 | 514 992 541,960 536,384 566,455
k=, AlEEML (Ef5: BHAL)
H # 2008 4Q 2009 1Q 2009 2Q 2009 3Q 2009 4Q 2010 1Q 2010 2Q 2010 3Q
RSN 47,025 49,888 55,570 53,373 59,435 67,556 65,4 4 71,356
AR 40,686 36,838 37,884 40,888 43271 44,506 47,358 48, 40
FAERIFRN 8,106 11,263 11,692 11,558 11,500 15,656 12,650 13,038
HAb N -1,767 1,787 5,994 927 4,664 7,394 5,446 9,378
B ST H 41,171 24,677 24,939 24,684 33,408 28,358 28,129 28,651
BV B4 2,812 2,765 885 2,936 3,059 3,417 491 3,633
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RATR BRI E NDUSTRIAL SECLURTIES
NP =g e 19,641 16,069 17,816 20,099 27,092 19,044 20,584 23,807
e YRR I 18,718 5,843 4,238 1,649 3,257 5,897 4,054 1,211
= IR 5,854 25,211 30,631 28,689 26,027 39,198 37,325 42,705

EAMCC AT 84 7 135 18 310 129 1 185
MRS 5,938 25,287 30,766 28,707 26,337 35,474 34,813 37,129
Jir1SHL 2,655 6,001 6,818 6,862 6,067 8,128 7,784 8,544
R 3,283 19,286 23,948 21,845 20,270 27,346 27,029 28,585
/S V=R 5 /NI PE 7 N1 Mk 4,339 185 9 22,496 21,051 18,763 6,175 25,847 27,222
= KFER

RZ. ALK F AL fEMR (B4 BAA)

EE"] 20081231 | 20090331 | 20090630 | 20090930 | 20091231 | 20100331 | 20100630 | 20100930
AR 6,680,595 | 7,639,269 | 7,901,522 | 8,011,137 | 8,411,748 | 9,356,607 | 9,327,771 | 9,471,478
T 3,189,652 | 3,699,615 | 4,205 797 | 4,592,321 | 4,797,408 | 5,193,787 | 5,270,161 | 5,433,533
a7 Lt 47.75% 48.43% 53.23% 57.32% 57.03% 55.51% 56.50% 57.37%
G R 4 1,097,471 | 1,202,720 | 1,005,197 | 1,019,798 | 1,086,037 | 1,299,633 | 1,271,999 | 1,367,356
a7 Lt 16.43 15.74% 12.72% 12.73% 12.91 13.89% 13.64% 14.44%
A7 TR 671,140 858,449 762,105 592,880 683,110 867,425 783,643 810,163
Akt 10.05% 11.24% 9.65% 7.40% 8.12% 9.27% 8.40% 8.55%
1Bt 1,722,332 | 1,878,485 | 1,928,423 | 1,806,138 | 1,845,193 | 1,995,762 | 2 001,968 | 1,860,426
Akt 25. 8% 24.59% 24.41% 22.55% 21.94% 21.33% 21.46% 19.64%
- B A5 6,168,225 | 7,1 7,998 | 7,372,647 | 7,520,166 | 7,920,113 | 8,839,252 | 8,811,087 | 9,173,552
EINIZEa 3 802,449 | 1,062,434 937,982 898,032 | 1,090,809 | 1,350,083 | 1,336,444 | 1,439,081
dr ke 13.01% 14.91% 12. 2% 11.94% 13.77% 15.27% 15.17% 15.69%
A7 5,173,352 | 5,920,840 | 6,301,658 | 6,451,928 | 6,685,049 341,168 | 7,262,064 | 7,482,506
dr ke 83.87% 83.06% 85.47% 85.80% 84.41% 83.05% 82.42% 81.57%
NAT R 7 192,424 144,724 133,007 170, 06 144,255 148,001 2125 9 251,965
a7 Lt 3.12% 2.03% 1.80% 2.26% 1.82% 1.67% 2.41% 2.75%
AL 63.71% 67.30% 70.30% 70.60%
WA N W 13. 3% 11.53% 11.14% 11.09% 12.25% 11.73%
AR W 10.81% 9.43% 9.07% 9.11% 9.60% 9.35%
k9. WEFGHLEN ($45:. GHT)
H 20081231 | 20090331 | 200 0630 | 20090930 | 20091231 | 20100331 2010630 20100930
TR 3,189,652 | 3,699,615 | 4,205,797 | 4,592,321 | 4,797,408 | 5,193,787 | 5,270,161 | 5,433,533
EilE#:EiS 15.80% 24.13% 33.86% 44.10% 50.41% 40.39% 25.31% 18.32%
BN S 0.09% 15.99% 13. 8% 9.19% 4.47% 8.26% 1.47% .10%
BT 5,173,352 | 5,920,840 | 6,301,658 | 6,451,928 | 6,685,049 | 7,341,168 | 7,262,064 | 7,482,506
[FE#ES 17.57% 27.18% 27.88% 28.84% 29.22% 23.99% 15.24% 15.97%
7N RS 3.31% 14.45% 6.43% 2.38% 3.61% 9.81% -1.08% 3.04%
= RFRE ($li: BHR)

A AWEIKRE (41 GHAL)

H 1 20080630 20081231 20090630 20091231 20100630 20100930
TR WA 3,242,840 3,296,146 4,313,474 4,910,358 5,391,879 5,555,171
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D,

RATR SRR E NDUSTRIAL SECLURTIES
IR B 3,012,841 3,048,668 4,080,567 46 4573 5,181,057
=4 92.91% 92.49% 946 % 95.61% 96.09%
PREE A 146,213 159,988 155,420 139,067 146,231
e 4.51% 4.85% 3.60% 2.83% 2.71%
IRRTEK 31,350 39,411 32,760 35,858 27,930
=14 0.97% 1.20% 0.76% 0.73% 0.52%
AT BESR DR 40,088 35,212 32,070 26,148 23,957
=14 1.24% 1.07% 0.74% 0.53% 0.44%
PRI 12,348 12,867 11,657 12,712 12,704
=14 0.38% 0.39% 0.27% 0.26% 0.24%
IRk 83,786 87,490 76,487 74,718 64,591 61,145
N & 2.58% 2.65% 1.77% 1.52% 1.20% 1.10%
P& 100,868 106,494 107,677 112,950 121,718
&SR 120.39% 121.72% 140.78% 151.17% 188.44% 198.93%
. BIEHE
ko, REEMLBIE L
H 147 20084Q | 20091Q | 20092Q | 20093Q | 20094Q | 20101Q | 20102Q | 20103Q
R 22 2.43% 2.34% 1.94% 1.85% 1.97% 2.03% 1.95% 1. 98%
% 2.60% 2.50% 2.06% 1.95% 2.06% 2.11% 2.03% 2. 06%
i il 55 T A B B 0.61% 0.50% 0.63% 0.60% 0.58% 0.56% 0.54% 0. 55%
HAbB AL S %P7 0.27% -0.11% 0.10% 0.31% 0.05% 0.23% 0.23% 0. 39%
ENLBLG I E B 0.18% 0.17% 0.15% 0.15% 0.15% 0.15% 0.15% 0. 15%
BB A 1.23% 1.21% 0.90% 0.92% 1.01% 1.32% 0.88% 1. 00%
D ZN PN 33.06% 38.59% 31.80% 31.08% 32.94% 42.79% 31.45% 34. 30%
ﬁ;# AL T 2 R B 0.59% 1.15% 0.33% 0.22% 0.08% 0.16% 0.17% 0. 05%
B 25.29% 44.71% 23.73% 22.16% 23.90% 23.04% 22.36% 23.01%
DEUB ARG L 0.73% | -32.17% 4.03% 6.06% 3.63% 7.43% 4.37% 4. 77%
R AR R 1.10% 0.20% 1.08% 1.23% 1.10% 0.99% 1.16% 1. 20%
SO PE [ L 9.57% 16.01% 24.95% 26.57% 26.46% 25.82% 17.96% 21. 10%
FRLL 3K % 1.68% 5.44% 13.97% 3.58% 1.60% 4.91% -0.37% 4. 30%
AR B R LE KR 10.17% 16.74% 25.97% 27.25% 26.90% 25.91% 18.05% 21. 19%
IR R 1.67% 5.82% 14.35% 3.43% 1.39% 5.00% -0.31% 4. 08%
SR EE K R 9.82% 16.63% 26.32% 27.97% 27.82% 27.00% 18.29% 21.57%
IRLEHE KR 1.55% 5.64% 14.77% 3.94% 1.42% 4.97% -0.32% 4. 23%
£ B St 7] Ee 3 K% 20.84% 25.80% 36.58% 28.51% 28.94% 28.40% 19.51% 21. 99%
PR LG 2% 1.66% 5.76% 15.56% 3.43% 2.00% 5.32% -0.32% 4.11%
SOSON A B KR 7.92% 10.24% 9.23% 9.06% 9.10% 9.98% 13.00% 14. 35%
FRLL IR 4.31% 3.14% 3.60% -2.16% 4.35% 3.97% -1.03% 5. 61%
BEA )AL 5 ] b % 11.22% 11.02% -8.13% -5.40% -1.96% 26.39% 17.79% 33. 69%
FRLL 3K % 7.32% | -13.62% 6.09% 11.39% -3.95% 11.36% -3.11% 9. 02%
e I PEN N A b R 2.99% -3.52% -9.74% -6.94% 0.40% 6.35% 25.01% 19. 69%
IR KR 0.05% -0.10% -9.46% 2.84% 7.93% 5.83% 6.41% 3. 34%
FLL WA LI KR 25.75% -6.85% 17.51% -7.68% 22.86% 36.94% 7.50% 12. 06%
PR R 0.05% -0.10% -9.46% 2.84% 7.93% 5.83% 6.41% 3. 34%
TR ] 0.19% | -72.72% | -16.12% 11.34% 26.35% | 517.42% 12.87% 30. 85%
IRLEHE KR -19.62% | -81.01% | 487.45% 24.17% -8.78% -7.21% -1.16% 5. 76%
B — PRI EEE -4 -
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RATR BRI E INDUSTRIAL SECURTIES
EPS 6.76% 1.71% 7.29% 8.86% 8.29% 7.39% 10.18% 10. 72%
BVPS 178.87% | 184.48% | 191.12% | 187.01% | 195.14% | 202.88% | 211.31% | 223.16%
ROAE 15.44% 3.76% 15.53% 18.75% 17.36% 14.86% 19.18% 19. 75%
ROAA 1.06% 0.19% 1.04% 1.19% 1.06% 0.95% 1.11% 1. 16%
RORWA CRAEMERE) 1.69% 1.93% 1.87% 2.02% 0

A, BATAN (BAz: BAHAL)

AL FFERMmA
A 2009 2010E 2011E
ISy 8,751,943 10,250,415 11,769,564

ESVSN T 8,411,748 9,856,168 11,316,889
ESUSN A Y o R 3.46% 3.18% 3.17%
PR 4,797,408 5,483,076 6,200,623
gk 57.03% 55.63% 54.79%
4 FNYE 4 4 1,086,037 1,408,125 1,610,246
e 12.91% 14.29% 14.23%
A7 TR 683,110 799,640 972,892
&t 8.12% 8.11% 8.60%
e s e 1,845,193 2,165,329 2,533,128
5 21.94% 21.97% 22.38%
AU 8,206,549 9,451,897 10,744,135
A B AU 7,920,113 9,194,452 10,451,493
INPEVRTRNPsES 1.46% 1.38% 1.37%
[V AF 1,090,809 1,417,833 1,626,617
&t 13.77% 15.42% 15.56%
1K 6,685,049 7,555,451 8,585,478
5 84.41% 82.17% 82.15%
AR 144,255 221,167 239,398
& 1.82% 2.41% 2.29%
oy & 545,394 625,607 766,245
RVBEA J) A A 514,992 591,829 725,435
FONEIN-F3
EAY 2009 2010E 2011E
ENL SN 218,266 86,287 98,272
R ISYAON 158,881 46,075 53,028
FLFFRN 46,013 28,523 32,755
AN 13,372 11,689 12,489
Bk ST H 107,708 56,224 55,513
B A4 11,645 4,401 5,012
NE P &EEE 81,076 38,293 35,889
A R 14,987 13,531 14,612
BNV A 110,558 30,063 42,759
EMAMC AT 539 0 0
I3 S 111,097 30,063 42,759
Pl 25,748 6,914 9,835
R 85,349 23,149 32,924
VA J& BE 2w R 80,819 21,991 31,278
EPS 0.318 0.418 0.526
B — PRI EEE -5-
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AT LIRS INDUSTRIAL SECLUFETIES
BVPS 2.03 2.33 2.86
ROAE 16.44% 15.14% 17.63%
ROAA 1.09% 0.91% 1.13%
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ATIPR RAELA B U589 12 > A WAT LR Z A8 R Kk ha BAR AT B 1 _EAE SR 48 R | x 38 0 Kk e A O,
AR BATA N -
i A AR T T
oM AR AL T ET
B ARAAH T T

2GR IR A B S ) 12 A A A E) 69 ERER T8 AR AT B) B L £ 48 IR | R AR 64 TRER0E A S X
89 IFBATAEA
SRAAES: ARxT R AR KT 15%
o F AR REIRNEAE 5% ~ 15%X 17
T M AR K AR AE-5% ~ 5% ]
= #: ARRRA AR T-5%

WM B P B R T X
LETHAHREAR 1199 FiERAET 1 5421 &
®R%: 200135
A5 A 021-38565955

T EHIMEREAEL 2 THAERBFRKE 6 &
BR4: 100140
1 A: 010-66290200

&5
SEGEA B D IRE 6913 B3 R B T T ToAE, &R 8) AT iX 843 B84 A P A T AR ATRAE, R

PRAEPT 80915 EAE AL AEME L, KMNCARBREAZTHGEI. NE, AL FHIE. Lfd
BULBEAE ¥ 4915 & S LI T RPTAIE Aot K 32 AN SAEN, AT B MR (TR R S
ARNE) AatkE R K.
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