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HRFE (YOY) — -0.80% -8.59% 15.17% -100.00% —
AN (I8 " 19.94 36.81 18.46 " 21.26 7 0.00 ” 0.00
HRZE (YOY) — 84.65% -49.85% 15.17% -100.00% —
EevilES 15.64% 24.96% 12.92% 14.01% 0.00% 0.00%
HERA (HTI0) 16.82 27.62 16.08 18.28 0.00 0.00
HRZE (YOY) — 64.26% -41.80% 13.74% -100.00% —
EBHR CHITIO 3.12 9.19 2.39 2.98 0.00 0.00
HRZE (YOY) — 194.65% -74.03% 24.83% -100.00% —
o A 19.33% 17.25% 6.50% 5.53% 0.00% 0.00%
5 B SR B B 20.29% 25.96% 6.88% 6.88% 0.00% 0.00%
B e
PRI (GB/koO 1,207.86 1,688.82 1,460.24 1,350.00 1,552.50 1,707.75
HRFE (YOY) — 39.82% -13.53% -7.55% 15.00% 10.00%
R GO 24,735 32,675 72,014 97,000 191,484 274,989
HIEF (YOY) — 32.10% 120.39% 34.70% 97.41% 43.61%
MW CHJTI0 29.88 55.18 105.16 130.95 297.28 469.61
HIEF (YOY) — 84.70% 90.56% 24.53% 127.02% 57.97%
2 18.78% 16.66% 14.34% 6.30% 9.66% 8.78%
A (H I8 24.27 45.99 90.08 122.71 268.56 428.36
HRFE (YOY) — 89.52% 95.87% 36.22% 118.86% 59.51%
EF] CEHJTIE) 5.61 9.19 15.08 8.25 28.72 41.25
HRFE (YOY) — 63.87% 64.04% -45.33% 248.36% 43.61%
oA AL 28.97% 25.87% 37.02% 34.08% 56.20% 63.07%
o A SR EE 36.51% 25.98% 43.45% 19.03% 45.82% 49.77%
B=E
R (50 0.00 0.00 0.00 0.00 15.00 25.00
HEF (YOY) — — — — — 66.67%
EWRN CHJTI0) 0.00 0.00 0.00 0.00 247.38 446.44
HEFE (YOY) — — — — — 80.47%
EVIES 0.00% 0.00% 0.00% 0.00% 3.03% 2.80%
FERA (H I8 0.00 0.00 0.00 0.00 239.88 433.94
HIEFE (YOY) — — — — — 80.90%
EF CEHITIT) 0.00 0.00 0.00 0.00 7.50 12.50
HIEF (YOY) — — — — — 66.67%
b Y A L T 0.00% 0.00% 0.00% 0.00% 46.77% 59.96%
o MY S5 AN BE 0.00% 0.00% 0.00% 0.00% 11.96% 15.08%
k=3
SR (6D 2,848.17 3,308.31 3,065.75 3,219.04 3,379.99 3,548.99
HEF (YOY) — 16.16% -7.33% 5.00% 5.00% 5.00%
AR (D 7,914.61 10,459.35 13,686.64 19,149.42 20,106.89 21,112.24
IRFE (Yor) — 32.15% 30.86% 39.91% 5.00% 5.00%
AN CEHTIIE) 22.54 34.60 41.96 61.64 67.96 74.93
RFE (Yoyr) — 53.50% 21.26% 46.91% 10.25% 10.25%
EevilES 12.13% 4.02% 4.23% 5.50% 4.00% 4.00%
E A (HTI0) 19.81 33.21 40.19 58.25 65.24 71.93
HEF (Yoy) — 67.67% 21.00% 44.96% 12.00% 10.25%
EH (CHITIO 2.74 1.39 1.77 3.39 2.72 3.00
HEF (YOY) — -49.11% 27.48% 91.08% -19.82% 10.25%
AR R 21.86% 16.22% 14.77% 16.04% 12.85% 10.06%
o == S5 FE b iR 17.80% 3.93% 5.11% 7.83% 4.34% 3.62%
P &R & FHEHR I
RN CE I 0.00 0.00 0.00 0.00 -232.88 -426.94
ERA (HTI0) 0.00 0.00 0.00 0.00 -232.88 -426.94
HEWN DI 103.12 213.34 284.04 384.30 528.94 744.58
a5 R A N 87.75 177.96 249.34 340.98 466.25 661.71
EF 15.37 35.39 34.71 43.32 62.69 82.87
P15 5 Fi 2 14.90% 16.59% 12.22% 11.27% 11.85% 11.13%
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Tr = IESS

QILU SECURITIES

R AL

HR1: BEFTHEE

HAEE (ARFEFTA)

KEfhA (ARPEFA)

2007 2008 2009 2010E 2011E 2012E 2007 2008 2009 2010E 2011E 2012E
b E N 104 213 284 384 529 745 il o 5 14 35 377 368 357
HkE — 105.8% 33.3% 35.1% 37.6% 40.8% e 13 14 7 14 19 27
b RA -88 -178 -249 -341 -466 -662 B 53 63 66 93 128 181
% #5 1HA 85.2% 83.4% 87.7% 88.7% 88.1% 88.9% A K 10 10 11 23 31 44
4] 15 35 35 43 63 83 AT 80 101 118 507 546 610
% # 1A 14.8% 16.6% 12.3% 11.3% 11.9% 11.1% % & #* 53.1% 50.3% 42.9% 65.0% 64.5% 65.3%
B AL B A 0 0 0 0 0 0 KL 0 0 0 0 0 0
% #E A 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% B %~ 57 82 133 249 277 301
3% 9 -1 -1 2 2 -4 - % 37.6% 40.9% 48.3% 31.9% 32.8% 32.3%
% #E A 1.0% 0.4% 0.7% 0.6% 0.8% 0.8% T K= 14 18 24 24 23 23
KA -2 -3 -3 5 -7 -10 AERF T 71 100 157 273 301 324
Yo £ B KA 1.8% 1.4% 1.2% 1.3% 1.3% 1.4% % & #% 46.9% 49.7% 57.1% 35.0% 35.5% 34.7%
BALATALE (EBIT) 12 32 30 36 52 66 KEL 151 201 275 779 847 934
% # 1HA 12.0% 14.8% 10.4% " 9.4% 9.8% 8.9% ETrTETY 33 43 63 63 63 63
4% A 2 -3 -3 2 2 2 Ji A 3R 24 30 16 29 40 57
Yo 44 1A 2.3% 1.5% 0.9% 0.4% -0.4% -0.3% StpiA 7t 1 4 7 7 7 8
= RALAR K 0 0 1 0 0 0 A R 59 78 87 100 111 128
AL E B E 0 0 0 0 0 0 KIGEH 0 0 0 0 0 0
A 0 0 0 0 0 0 AR R A 4 4 0 0 0 0
Yo AL 7] A 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 4k 63 82 87 100 111 128
2k F 10 28 28 35 54 69 EXT 4 3.0} 89 119 188 680 735 806
R ES 9.5% 13.1% 10.0% 9.0% 10.2% 9.2% Y HIRERE 0 0 0 0 0 0
R Ed 1 2 2 2 2 2 54 R AR 3 At 151 201 275 779 847 934
BATAIIE 11 30 30 37 56 71
Rl ES 10.7% 13.9% 10.6% 9.5% 10.6% 9.5% vh R A
B A3 0 0 0 0 0 0 2007 2008 2009 2010E 2011E 2012E
Vit 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 3T
AR 11 30 30 37 56 71 F I (L) 0.174 0.463 0.393 0.356 0.544 0.688
VR FRAR A 0 0 0 0 0 0 HIAFE (L) 1.387 1.865 2.450 6.610 7.154 7.843
V3R F 88 ¢ A 11 30 30 37 56 71 BRZENLER (L) 0.000 0.000 0.243 0.189 0.422 0.409
PA)E 10.7% 13.9% 10.6% 9.5% 10.6% 9.5% FRMA] () 0.000 0.000 0.000 0.000 0.000 0.000
a9 HE
AL RER (ARTFEAAL) BRI F 12.51% 24.86% 16.05% 5.39% 7.61% 8.78%
2007 2008 2009 2010E 2011E 2012E B 7.31% 14.74% 10.98% 4.70% 6.61% 7.57%
= | 0 0 30 37 56 71 FNF AN B F 10.61% 21.32% 13.70% 9.89% 11.97% 12.98%
D 3 &% 0 0 0 0 0 0 EE S
EI 0 0 8 15 22 26 Bk B K % —  105.76% 33.33% 35.11% 37.64% 40.77%
EFZ3- 0 & 0 0 3 2 2 2 EBITH % % —  154.50% -6.23% 21.98% 42.46% 28.90%
] 0 0 22 -34 -37 57 bR OPLE RS —  167.07% 2.13% 21.24% 52.82% 26.45%
BEZHALEK 0 0 19 19 43 42 B KR — 32.46% 37.09%  183.46% 8.62% 10.39%
RAF & 22 30 51 128 48 48 RECTERA
B 0 0 0 0 0 0 LR 3 B 4% R Ak 10.9 8.1 4.1 4.0 4.0 4.0
HAl 0 0 0 0 0 0 A5 B 4 R E 109.1 119.2 94.5 100.0 100.0 100.0
BEFHALHR 22 -30 51 -128 -48 -48 JEAT IR ) 8 R AL — — — 0.0 0.0 0.0
AR F 14 1 39 455 0 0 ) 5% f % JB 4% R sk 81.0 82.6 72.3 85.5 84.3 63.0
AR 0 10 16 0 0 0 Bk h
A -1 -1 2 -4 -4 -4 H AR/ IR AR A 32.50% 24.83% 15.15% -46.12%  -41.39% -36.48%
EREHALSR 13 10 53 450 -4 -4 EBITA) &tk 13 4% 5.1 9.7 1.7 22.7 -21.7 -29.3
ReBAE -9 -20 21 342 -9 -10 FE g 41.54% 40.69% 31.57% 12.81% 13.12% 13.72%
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Tr = IESS

QILU SECURITIES FRAFRIRE

&5

AR FIEAA R d] (AT EAR “AE” ) HEPARR. And FaBEIAKE ARE mALEL
AEF .

AARE I T AR E) BHAARA R IAA TAZ 69T TR E P TAL, R THH 9 RIE, AR
BFe B, SRRZAEATE Z 7 R EXRFT A, BRG] BHEFRA R X A5 8 69 7 b Fo 72 RAE
AEATIRIE, EAREFORA. FI. TN R BIRE AR T LA B e P87, “T fe A MERT B2, Aona) 2t
ABEFTAE ETAERE B B4t ] THOEISR, BRFH R Y AT REE G EHRIEKR. AIREFTRY
T TE. B BELAMEMNARBLE AL, THMREMZEFT. FE. 2S5 REBRM
I, ANE] RFHARE T ) A BT R AR B ATk . AR AT A AT BUR 4T AL RiE oA A
BF, TMRE P FAABR I,

TIPYRNE, HHEF R, BT, N8 RAAEFTA B AEF ARIRE P o947 1 2 P75 | BA91EATH K
AT HAE,

BRALEE, BEEAFOHRLT, AR B AN 6 AIRA T RAOHA R & 35 B 4928 BT RATHY
EAIFHATR Y, HT A TN E) EARBIFIIRGETARAT . WS Ao b i 5 5 SAT £ BIR S
A 8) BN 8] ) RIAAAM RAATT R ARE AT AA LM LA KT ML T 1 &,

AIREMA)T FEIEFA RG] A . REFLANE] BB, ETATFA RRE RATEATH X b9
A BHl iR, PR, FERALRA FEERRLA, LERFAARE HATH BRG] RGP
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