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B 6. BkA4s (600531) BAFAN A
B3 FA 2008A 2009A 2010E 2011E 2012E
229N 762,031 637,889 889,107 1,008,751 1,095,515
HWRE (% ) 165.42% -16.29% 39.38% 13.46% 8.60%
B T LR A 727,126 615,239 844,974 954,550 1,030,916
EF)E (% ) 4.58% 3.55% 4.96% 5.37% 5.90%
R AL 6,222 2,038 5,000 6,000 7,000
A& R 1,631 1,101 1,800 2,000 2,200
& 32 % 6,318 6,558 9,900 10,000 11,000
W49 7,853 8,269 10,000 11,000 10,500
% B At 15,801 15,928 21,700 23,000 23,700
HjE] I E (% ) 2.07% 2.50% 2.44% 2.28% 2.16%
P77 BABAR K 18,735 -2,885 2,000 0 0
DA (R -666 -1,236 -500 0 0
FFMHE 11,753 3,759 -2,000 0 0
Ak F)iE 5,234 10,093 12,933 25,201 33,899
WRE (% ) -62.85% 92.83% 28.14% 94.85% 34.51%
ZAb FY 1 F (%) 0.69% 1.58% 1.45% 2.50% 3.09%
An: B AL SN 305 4,523 6,000 0 0
B ARSI H 436 503 320 0 0
F)78 % B 5,104 14,113 18,613 25,201 33,899
HWRE (% ) -62.99% 176.53% 31.89% 35.39% 34.51%
FIEHE (% ) 0.67% 2.21% 2.09% 2.50% 3.09%
B PrAFRLTE A -820 3,793 4,653 4,300 4,300
PFFEREE (% ) -16.08% 26.88% 25.00% 25.00% 25.00%
A iH 5,924 10,320 13,960 20,901 29,599
7 K F (%) -33.50% 74.20% 35.28% 49.72% 41.61%
FFEE (%) 0.78% 1.62% 1.57% 2.07% 2.70%
)2 & THE/N8) B A A 6% 4] 5,924 10,320 13,960 20,901 29,599
28 K F (%) -31.66% 74.20% 35.28% 49.72% 41.61%
b BE R AR B 0 0 0 0 0
Yo H RO (L) 0.26 0.45 0.61 0.92 1.30
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#EH  Attractive: TR A K 6 A A ATk 354536 7 P IR 300 454k
¥4 In-Line: AR 6 AT kIEH 5 PR 300 F54045-F
E#  Cautious: TR K 6 A A AT L FEHAF 304 )P IR 300 454k
=. BEFK
EA  Buy: ARk 6 A A PR KTE > 20%
¥+ Outperform: TR K 6 AN A RN #KTE S 10% - 20%
£ Neutral: TR K 6 A A PERAN IS A -10% - +10%
BmAEF Sell: T AR 6 A BM3ktEa>10%
Z. fwEH

AFRAE KT AR 8] AR T B AR AT INA) T3 69 8 TF FbE 3 K 3R AR B GG F0AF, 2 A 3) A AT R
AR X AT ey AR A T AT RAIE., RIS R RA R ADNA RERAE. LE. o
M ik AR, RIRE B BIE I RRE R BEAR RFAENE), AT BRIEE NG 453y, RS
B 4 & e 4 AR BT 5 B AN AIR G Bh BLRIRAE 18] 4 B e At Fe BB, AN 8] T REA RS KRS
BT 8 AH R — K BH AR b t9IRE . ARETRAEN A IR Z G TR TR FREET L R T —
B, BORKIEANE BE — LA LA X B S RIRE BRI FE . ARE F e EAe R iR A RAL T
B R RAS G RABRAE I, A8 Rtk P o) ) S RARME I DUUR AR TR AR

RIRE B R L AN W ERP B EME LAL, [BiZFHFER P AL AL IR ARSE
BR AR 5 FIBF. R HEILT . A8 49 R BAU T R AR 12k 35 B49 A 8) BT AAT 69 E A oF i
ARGy, FT he AR e 8] SE RS TR S A A BRIR S, RO 8] 8 R IRAUM RAAT B AR AT
ERZIACET GRALAH 6915 4.

AR “HRBIERA RITAENE)” FIA, REFRNE] @A, AT AT RIS HATIETH
KoL, A4, FIBE. KEAXHF3IA.

FHRERA FRFTAENE) 2 F BHER A ENSTRIEAZREIM, RN ALSBH R XKETH,
AHIERAMKESH L L FIRAFLAAN G FAIEFZENM, EEGLIHRIELAEH.
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