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DONGXING SECURITIES
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RANEFEM FIEHR

£t 09Q1 09Q2 09Q3 09Q4 1001 10Q2 10Q3

CFLA (FFA) 0 20021 22616 16519 28831 26290 24035 23562
¥EE (%) 3.72% 21.55% 31.31% 6.28% 42.63%
A% (%) 44.56% 45.80% 47.41% 49.41% 45.25% 53.66% 42.58%
HEFAE (%) 31.85% 27.07% 36.29% 26.55% 33.42% 33.93% 42.02%
FAAEE (%) 12.29% 16.70% 10.26% 17.25% 10.94% 17.90% -0.23%
HAVE (BHA) 20.85 32.67 14.65 45.67 24.35 32.67 -1.84
BRE (%) 2.13% 8.20% 16.80% -0.02%  -112.56%
HRABA (FFE, ) 0.204 0.068 0.212 0.113 0.117 -0.007
T RAE (%) 51.39% 20.82% 24.19% 26.64% 19.66% 17.77%
HBREREE (%) 8.56% 1.11% 3.34% 1.84% 2.30% -0.13%
BRFKEE (%) 4.16% 0.88% 2.53% 1.35% 1.85% -0.11%
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R 1. BERATEUSEETN

BAX 2009A 2010E 2011E 2012E
EPITION 880 1105 1471 1884
(+1-)% 14.43% 20.48% 37.07% 37.85%
2EF)8 (EBIT) 139 126 201 317
(+-)% -9.86% 59.84% 57.84%

% A8 114 93 149 235
(+1-)% 10.57% -18.65% 61.39% 57.38%
BRAKE (L) 0.64 0.33 0.53 0.84
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