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GV 2008 2009 2010E 2011E 2012E
=2 PN 9,762.0 12,098.2 15,302.3 16,053.0 23,745.0
Growth(%) 30.4% 23.9% 26.5% 4.9% 47.9%
HF)E 840.9 1,776.2 2,277.1 2,564.5 3,675.0
Growth(%) -12.9% 111.2% 28.2% 12.6% 43.3%
2 (%) 43.1% 36.7% 45.3% 47.6% 45.4%
AFBE (%) 8.6% 14.7% 14.9% 16.0% 15.5%
&Hi&ﬁ(f&) 0.19 0.40 0.51 0.57 0.82
BRAKTE (L) 2.33 3.77 4.34 4.97 5.86
AR 35.8 16.9 13.2 11.7 8.2
R 2.9 1.8 1.5 1.4 1.1
HR B E%) 10.5% 11.5% 13.8% 13.4% 15.7%
ROIC(%) 9.2% 11.3% 11.6% 8.6% 10.9%
EV/EBITDA 11.4 9.8 13.1 12.0 8.7
REIKER 0.1% 0.6% 0.8% 0.5% 0.5%
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W 5B AR AL RKAR L L B ARE EAHH 2010-10-11
F13 £ 2008 2009 2010E 2011E 2012E W 4-454% 2008 2009 2010E 2011E 2012E
S SN 9,762.0 12,0982 15,3023 16,053.0 23,745.0 MK
B Bk A 55509  7,657.0 83684 84057 129741 A KE 30.4% 23.9% 26.5% 49%  47.9%
XA 1,191.0  1,1754  1,959.4  2,1633 30363 ARk & -14.3% 61.2% 44.0% 11.5% 38.3%
g %A 408.1 4115 459.1 481.6 7124 AAEEE -12.9%  111.2% 28.2% 12.6%  43.3%
%38 % R 478.7 495.6 765.1 802.7 1,187.3  EBITDA ¥ k% 2%  47.6% 41.9% 11.1% 38.9%
M 4 % ) 2533 180.2 2295 240.8 3562  EBIT ¥ %k % 33%  48.4% 42.8% 11.1% 38.9%
R RALAR K 358.5 274.1 2 - - NOPLAT # ¥ % 2.5% 56.8% 34.6% 10.9%  38.8%
A A RANALE S A - - - - - BEAANKRE 27.2% 30.9% 49.8% 9.1% 9.4%
FF AN R 1.5 18.6 36.6 6.2 52 EHFEMEE 13.1% 61.9% 15.2% 14.5% 17.8%
B A)E 1,533.0 24712  3,557.4  3,965.2  5,484.0 A%
s A SRl 8.7 26.9 i B . AAE 43.1% 36.7% 453%  47.6%  45.4%
#1798 %58 1,541.7 2,498  3,557.4  3,9652  5484.0 il A)EE 15.7% 20.4% 23.2% 24.7% 23.1%
B FrAgA, 4474 564.7 885.3 990.6  1,371.3  A&fE% 8.6% 14.7% 14.9% 16.0% 15.5%
A3 8409  1,776.2 22771 25645  3,675.0  EBITDA/% kA 18.5% 22.1% 24.8% 26.2% 24.6%
K=k A 2008 2009 2010E 2011E 2012E  EBIT/& ki 18.3% 21.9% 24.7% 26.2% 24.6%
ik 44500  9,638.6  5,000.0 7,000.0  8,000.0 ifEHE
R ek - - 1 ] - - BRRSRERK 3 2 2 2 1
LKA 6703 14747  1,6229  1,966.6  2266.6 Az E K AE LR 598 618 694 837 619
R 2 - - - - - REF TR REK 1,086 1,320 1,310 1,371 1,036
FA+hk 2k 346.0  1,750.9  1,000.0  1,100.0  1,106.7 ik R A R 0 0 1 1 1
B 28,4404 40,5443 482445 53,8388 58,8647  HAYEEERMK 874 1,033 1,045 1,145 854
AR T 509.6 898.5 12000 153254 12010 BKEASERHK 1,114 1,348 1,338 1,397 1,054
Ak AR R - & - - BRAAR R 616 643 720 860 635
BA 23 355K - 1 - - - BEEBRE
K BERBIE K 240.8 748.0 750.0 750.0 800.0 ROE 10.5% 11.5% 13.8% 13.4% 15.7%
TN B B 81.8 75.9 80.0 80.0 80.0 ROA 3.1% 3.5% 4.6% 4.5% 5.7%
B % %~ 81.0 73.6 70.0 70.0 70.0  ROIC 9.2% 11.3% 11.6% 8.6% 10.9%
AT - 0.8 : - - BRE
R F = - 1 & - - HERAE 4.2% 3.4% 3.0% 3.0% 3.0%
AR RS K 281.9 312.5 2476 247.6 2504  EEEME 4.9% 4.1% 5.0% 5.0% 5.0%
FTEER 35,101.6 55,517.8 58,2150 66,3784 72,6394 M4 A& 2.6% 1.5% 1.5% 1.5% 1.5%
s It % 1,483.7 853.3 700.0 700.0 500.0 =/ Ak 11.7% 9.0% 9.5% 9.5% 9.5%
JLAT R 3K 5,846.5  8,096.1  6,500.0 5,500.0  6,500.0 {E&4KEEH
JLAT 2 - - - - - R ERMER 70.3% 69.6% 66.6% 66.5% 63.9%
A iR 5866.0 13,0845 13,8144 19,6532 20,1526 itk 2372%  229.5%  1998%  1985%  1772%
KR 7,797.3 12,9170 14,5000 15,0000 16,0000  E#hHE 2.19 221 247 233 2.44
VRIS N K 1,1941 1,959  1,1946 1,1946 1,1946 ##hs 0.36 0.56 0.38 0.41 0.43
AR 24,691.7 38,667.3 38,799.0 44,1378 46,4372  F|BARMEAZH 7.05 14.71 16.50 17.47 16.40
YRR ERS 1,107.1  1,841.6  2236.7 2,646.8  3,084.4 L4ri%iF
A 1,6782 24842 44715 44715 44715  DPS(x) 0.01 0.04 0.06 0.03 0.03
EF e 7,5183 12,4180 12,707.8 15,1222 18,6463  rirpbik 5.0% 9.4% 10.9% 5.8% 4.1%
RS 10,409.9 16,850.6 19,4159 22,240.5 26,2022 LG k#H & 0.1% 0.6% 0.8% 0.5% 0.5%
AL ATh 2008 2009 2010E 2011E 2012E b &feitfEi5T 2008 2009 2010E 2011E 2012E
A1) 1,0943 19334  2277.1 25645  3,675.0  EPS() 0.19 0.40 0.51 0.57 0.82
Hu: 318 Fo el 25.4 52.4 35 6.1 102 BVPS(%) 233 3.77 434 497 5.86
R F BAL A 358.5 -274.1 E - - PE(XX) 35.8 16.9 132 11.7 8.2
ANRMEE S BA - 1 ] - - PB(X) 2.9 1.8 1.5 1.4 1.1
4% 3603  1,087.3 858.9 2295 2408  P/FCF 23.9 61.8 3.4 -115.7 42.0
F 8 -11.5 -18.6 -36.6 -6.2 52 P/S 3.1 2.5 2.0 1.9 13
VB KRR A 2534 1572 395.1 410.1 437.6  EV/EBITDA 11.4 9.8 13.1 12.0 8.7
BIE R T -4,0952  -57875 -8,1623 -13246 -3,711.6  CAGR(%) 39.6% 28.6%
BEEHELEAL AT -1,7513  -2,8629 52937  1,890.7 7622  PEG 0.9 0.6
BREDEAEALFE 13.6 -494.6 34.5 -94.9 -145.9  ROIC/WACC 12 1.4 15 1.1 1.4
BEEDEEALAT 3,513.1  8333.6 550.5 109.2 2928  REP 1.0 0.7 0.9 1.2 0.8
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P KR 6AAMETRBFE L PIE 300 455009 S EAE-5%E 5%;
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