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x 1. BAMMNEZRE (FRR)

st W R AR 45 2006A 2007A 2008A 2009A 2010E 2011E 2012E
ZEPN 7 1,363 9,360 11,416 25,634 44,083 61,786 79,589
BN ik % / 586.9% 22.0%  124.5% 72.0% 40.2% 28.8%
VS Bl BN % 7.4% 30.3% 26.0% 37.7% 44.2% 45.0% 46.1%
Bl A 7 7 834 6,097 6,835 14,775 16,752 23,479 30,244
ERIER 7 528 3,263 4,581 10,859 27,332 38,308 49,345
ERIES % 38.8% 34.9% 40.1% 42.4% 38.0% 38.0% 38.0%
it VLA A5 R B AR S

ZEPN 7 A 16,293 19,895 27,531 33,974 35,673 42,807 49,229
BN ik % / 22.1% 38.4% 23.4% 5.0% 20.0% 15.0%
VS Bl BN % 88.5% 64.4% 62.7% 49.9% 35.8% 31.1% 28.5%
Bl A 7 7 12,572 14,956 20,618 24,885 26,398 32,106 36,921
ERIER 7 3,720 4,939 6,914 9,089 9,275 10,702 12,307
EF LS % 22.8% 24.8% 25.1% 26.8% 26.0% 25.0% 25.0%
& LA R G4 LR SRS

ZEPN 7 144 887 3,879 7,113 18,138 30,835 41,627
BN ik % / 514.4%  337.3% 83.4%  155.0% 70.0% 35.0%
VS Bk BN % 0.8% 2.9% 8.8% 10.5% 18.2% 22.4% 24.1%
Bl A 7 7 106 289 1,291 2,193 5,804 10,175 14,153
ERIER 7 7 38 598 2,588 4,920 12,334 20,659 27,474
ERIES % 26.3% 67.4% 66.7% 69.2% 68.0% 67.0% 66.0%
b VRS S

ZEPN 7 A 64 43 394 623 685 822 945
BN % % / -32.2% | 805.4% 58.2% 10.0% 20.0% 15.0%
VS Bl BN % 0.3% 0.1% 0.9% 0.9% 0.7% 0.6% 0.5%
Bl R A 7 7 246 133 268 347 479 575 662
b 2,5 7 7 -182 -90 126 4,920 205 247 284
ERIES % -283.3%  -207.0% 32.0% 44.2% 70.0% 70.0% 70.0%
FEELS

ERITI O 7 A 554 599 722 704 1200 1200 1200
Bl R A 7 0 58 26 96 150 150 150
CXEF IR % 25.29% 30.25%  33.92%  37.84%  39.40% @ 40.67% @ 41.24%
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* 2. FliEFRmM

FliEE (BZAL) 2007A 2008A 2009A 2010E
R O 308.73 439.42 680.48 997.79
2k g A 215.34 290.37 422.97 598.89
& WA B I 2.92 2.48 6.94 10.48
e A 12.86 19.47 23.66 37.92
FEEA 7.27 14.34 17.07 27.94
W 4% 3% A 2.96 5.54 4.21 -18.00
T = BALAR X 2.21 1.39 1.61 6.00
Ee e 0.21 1.32 1.54 1.00
2 b F) 7 65.38 107.15 205.55 335.57
DRI PN 1.99 5.81 9.10 14.00
#1798 %5 67.37 112.96 214.65 349.57
P g #L 21.24 22.74 31.84 52.44
A 46.13 90.22 182.81 297.13
& &g 5.40 2.33 3.20 4.46
)2 & F 8/ 8) 4 A8 40.73 87.89 179.61 292.68
HRAANE (L) 0.35 0.77 1.56 2.55
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2011E
1,374.50
809.85
14.43
49.48
37.11
-18.00
3.00
1.00

479.63
14.00

493.63
74.04
419.58
9.00
410.58
3.58

2012E
1,725.90
1008.54
18.12
60.41
44.87
-18.00
3.00
1.00

609.96
14.00

623.96
93.59
530.37
11.00
519.37
4.52
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