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F 1. WEHUFEARS

BRI B0E A BRI R
BAT 1Q2009 1-2Q2009 1-3Q2009 1-4Q2009 1Q2010 1—2Q2010||1—3Q2010 2009Q1 2009Q2 2009Q3 2009Q4 2010Q1 2010Q2 2010Q3
BB 75.7 169.8 2832  390.0 89.7 2164  316.7 75.7 94.1 113.4 106.9 89.7 126.7 100.3
(AR FE 20.17% 6.79%  5.15%  8.94% 1853% 27.44% 11.83% | 20.17% -1.98%  2.79%  20.46% 18.53% 34.59% -11.53%
Bl BmA 27.2 50.9 88.0 149.3 26.3 67.2 108.0 27.2 23.7 37.1 61.3 26.3 40.8 40.9
SRS 145 25.8 47.4 67.0 12.1 39.0 62.6 14.5 11.3 21.6 19.6 12.1 26.9 23.6
HEE 19.11% 15.17% 16.72% 17.17% 1353% 18.03% 19.77% || 19.11% 12.00% 19.06% 18.37% 13.53% 21.21% 23.54%
FEWEFIE 60.3 142.0 232.3 318.3 76.4 174.8 250.4 60.3 81.7 90.3 86.0 76.4 98.3 75.6
EFE 80.89% 84.83% 83.28% 82.83% 86.47% 81.97% 80.23% | 80.89% 88.00% 80.94% 81.63% 86.47% 78.79% 76.46%
[ ERKFE 14.97% 5.60%  0.61%  4.55% 26.77% 23.10% 7.79% | 14.97% -0.37% -6.36% 16.88% 26.77% 20.37% -16.26%
BB R KM 0.9 2.1 35 4.7 1.1 2.6 3.7 0.9 1.2 15 1.2 1.1 15 1.1
HEHRA 2.0 5.2 9.5 14.4 25 6.8 12.0 2.0 3.2 42 49 25 43 5.2
BWHHE 267%  3.09%  3.34%  3.69% 2.81% 3.14% 3.78% | 267% 3.42%  372%  4.62% 2.81% 3.37%  517%
EEHA 10.8 21.7 32.2 63.9 11.3 225 34.3 10.8 10.9 10.5 31.6 11.3 11.3 11.8
EHEHFFE 14.28% 12.77% 11.38% 16.38% 12.54% 10.41% 10.83% || 14.28% 11.57% 9.29%  29.61% 12.54% 8.90%  11.75%
% % A (1.5) (4.2) (5.1) (6.8) (1.0) (3.8) (5.4) (1.5) (2.6) (1.0) @7 (1.0) (2.9) (1.6)
Hje# 14.93% 13.43% 12.93% 18.33% 14.29% 11.79% 12.92% || 14.93% 12.24% 12.17% 32.63% 14.29% 10.01% 15.36%
R BB K 0.5 0.3 0.6 6.1 0.3 0.0 0.8 0.5 0.2) 0.3 55 0.3 (0.2) 0.8
NRMETN SRS 3.7 6.1 7.2 11.4 1.3) (5.7) 8.1) 3.7 2.4 1.2 4.2 1.3) (4.9) (2.5)
RS S 0.4) 4.7 9.0 10.7 2.1 7.4 18.5 0.4) 5.1 43 1.8 2.1 5.3 11.2
Hb WHECLHAEESWRTSKE| 00 0.0 0.0 8.1 0.0 0.0 0.0 0.0 0.0 0.0 8.1 0.0 0.0 0.0
CH & 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
B F5E 51.7 129.6 211.3 262.9 64.2 150.9 219.1 51.7 77.9 81.7 51.6 64.2 86.7 68.2
B A EE 68.35% 76.34% 74.61% 67.40% 7156% 69.74% 69.17% || 68.35% 82.76% 72.02% 48.27% 71.56% 68.45% 67.94%
[ RFE 35.95% 25.95% 15.68% 14.79% 24.09% 16.42%  3.68% | 35.95% 20.09% 2.42% 11.26% 24.09% 11.32% -16.54%
B2 ON 25 4.1 4.6 10.2 0.7 4.9 6.8 25 1.6 0.5 5.6 0.7 4.2 1.9
BB 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
FE B 54.2 133.7 215.9 273.0 64.9 155.8 225.9 54.2 79.5 82.1 57.2 64.9 90.9 70.1
BETFITE 71.63% 78.75% 76.23% 70.01% 72.31% 72.00% 71.32% || 71.63% 84.47% 72.45% 53.52% 72.31% 71.78% 69.84%
(AR FE 34.25% 25.83% 1554% 15.70% 19.65% 16.51%  4.63% | 34.25% 20.67% 1.96%  16.33% 19.65% 14.38% -14.71%
PSR 7.5 15.6 26.6 29.3 9.0 215 30.6 7.5 8.1 11.0 27 9.0 12.5 9.1
BHFE 13.82% 11.66% 12.31% 10.73% 13.83% 13.80% 13.54% || 13.82% 10.18% 13.38%  4.74% 13.83% 13.77% 12.99%
HFE 46.7 118.1 189.3 243.8 55.9 134.3 195.3 46.7 71.4 712 54.5 55.9 78.4 61.0
B DBRERE -0.01 -0.25 -0.33 -0.36 -0.28 -0.44 -0.77 -0.01 -0.24 -0.08 -0.03 -0.28 -0.16 -0.33
AEFEASREENSFE 46.7 118.4 189.6 244.1 56.2 134.7 196.0 46.7 717 71.2 54.5 56.2 78.6 61.3
RFE 61.73% 69.72% 66.96% 62.59% 62.61% 62.27% 61.90% || 61.73% 76.13% 62.82% 51.02% 62.61% 62.02% 61.11%
[ RFE 35.97% 23.01% 18.23% 12.04% 20.21% 13.82%  3.39% | 35.97% 15.81% 11.07% -5.20% 20.21% 9.66% -13.94%
R (T 0.186 0471 0754 0971 0223 0536  0.780 0.186 0285  0.283  0.217 0.223 0.313 0.244
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MiaR: MBRRIME LR S

BEAMR B E I FEE BN H TG

SRS 2009 2010E  2011E 2012E S 2009 2010E  2011E 2012E

s 759 1226 1140 1833 BN 390 541 778 1124
4 418 859 610 1082 B A 67 92 131 187
NS 116 140 209 307 VR4 N B 5 6 9 13
e BGR 5 10 14 20 E g H 14 24 37 67
oA KK 119 169 245 344 HHH 64 87 124 180
1itt 24 29 41 59 it 45 3 H -7 -17 -17 -20
HoAth 77 20 20 20 S UIEETEN 6 0 0 0

|l e 261 178 757 730 AN S AR B 11 10 12 14
K% 72 0 0 0 B vl e 11 12 14 18
[i] 5 % 7 99 130 706 680 LR 263 370 519 729
T %= 34 34 34 34 A2 PN 10 0 0 0
oA 56 14 18 17 B AN H 0 0 0 0

wrE it 1020 1404 1897 2563 HE S 273 370 519 729

ish i 32 126 137 155 EEs 29 35 49 69
T R 0 80 80 80 R 244 335 470 660
AT K 12 18 26 37 BB AR -0 0 0 0
oAl 20 28 31 38 VA F-BE 2w e R 244 335 470 660

s H A5 5 0 0 0 EBITDA 269 366 546 784
K 0 0 0 0 EPS (Jb) 0.97 1.33 1.87 2.62
oAl 5 0 0 0

Hfs i 37 126 137 155 TEMFHE

D EE A A 18 18 18 18 SUMER 2009 2010E  2011E 2012E
A 251 251 251 251 K RE
AN/ A 38 38 38 38 EA 8.9% 38.6% 43.9% 44.5%
A 676 961 1431 2066 EEFE 14.8% 40.8% 40.2%  40.4%
VA JE BEA BB G A v 966 1260 1742 2391 VA& T RE ] R 12.0% 37.3% 40.1% 40.4%
SRR AL AR 1020 1404 1897 2563 IRF e
EEViIES 82.8% 83.0% 83.2% 83.4%

AERER BB AT BRI 62.6% 62.0% 60.4% 58.7%

SR 2009 2010E 2011E 2012E ROE 25.3% 26.6% 27.0% 27.6%

2SI AR 174 337 344 508 ROIC 58.6% 73.9% 41.6% 51.2%
R 244 335 470 660 fihe
7 1H 12 13 44 75 BEE TR 3.6% 9.0% 7.2%  6.0%
452 -7 -17 -17 -20 Hr A foi bt %

ERATIPS -11 -12 -14 -18 et 23.56 9.71 8.30  11.83

BB & E) -66 -9 -151 -203 Hizh 22.80 9.47 7.98  11.43
e 1 27 13 15 Hizhe )

HBeoimsh A -136 57 -610 -31 SV A e 0.43 0.45 0.47 0.50
BEARSTH 30 53 623 48 IR JE i 2 4 4 4 4
KR -103 77 0 0 A MK e 26 6.00 6.10 5.87 5.88
oAl -208 33 13 17 fatr (o)

BRI -41 47 17 -5 (& 0.97 1.33 1.87 2.62
T 0 80 0 0 R 8 LA 0.69 1.34 1.37 2.02
KA 0 0 0 0 BRI e 3.84 5.01 6.93 9.51
3 B N 3 0 0 0 fitifE L
[AZ N A 8 0 0 0 PIE 46.79 34.07 2432 1731
oA -52 -33 17 -5 P/B 11.83 9.06 6.56 4.78

T4 45 3 I -3 441 -249 472 EV/EBITDA 41 30 20 14
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