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W FE R G AR, LRI RB TARE AT &SRR, RS M HE AT
B, PP (BAPRETARSFATREERE), SFHAKE, LAK
N RT H AT, P M 28 e ZAH LRI F 49 4.98%, &ik 95.02%
8912 & B BABAZ BEREM T, A ANEHE LR KTH 95% MR, RAEZE LY
EREA X, BRIV, KKRE GETFAF 2009 F5207 =B HLsirl
B se) 2R, FRIZERTHUEER T EEE, By A LBiTAG R
F.ABERREEFR 5, XEZMEJAT REAR P ORERA, LTHREH
Rk, FiABERER PFEEFINEE, EHEL TN AEBIAREESEE,

W LA ) 60T BRANIE AR, £ AR AN AR KK AT A pu ) 4Y.

B 59, BPAEE) AR IRIR, REBARIRER, EHBELREFTAHMR, 25w
L HE EPS a4k, B T8 % HARA T, HFRBrhnd tkIME. k&
AT RN RN AL T HRAET F KA By 0 RAFHLIE,

BN ZELERE: NG EXEFZIE LA 390.3 1274, FlHKEEK 56.7%,
FIAA)E 17.9127T, Fl3gK 56.1%, EPS 0.57 /. B = k& B4, &4
= LR M BRI AIL, TIRARKIME 2585 12, ¥ 40% (A4 H =R 230 12, 3
21.7%); kA48 561¢, % 99% (Rl A4 R4 13112, ¥ 38%); #uRHM.481¢C, 3%
100% ( ) #1i& R RM AT AT, 32 28% ), BHE4Tb 8 HegBEE2 40, Na Kk Z
PR R T, A8 EEANINERINAERE. WM, i FRAF
5, AR AESE AT LT B3P AFERKAAD FE G RERE] HE S5 EOEAR
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B LR & LdE: RE S, THEFRL (FHRKER);, AIEFTRE
R G L, RG] HRIEKGT LR, FHREMA, BRTAE~H., A8 7T,
8 At B4t T E ¥ RIFIE KRBk,

B A EMAKRNEEK, THERFERAGR N, N8 GBAIKFEBFHA, 44E 45
FIHEERIF 4.5% A L, Ao ROE $H A 25% vh L, ARALARI;ATHE. FlAf,
EF¥E, NDAEZRBKOTET, WEHERLLRIFRET, BRAGE 66%, LF
FHERBEFTHINAR 1.67 T, 25 TRPERIKZ, HIMPRTRF AL 36
123 76,510, iR Rimiglh.

B B AR GG 4G 5oF . BNFTAE) 10 £, 11 % EPS 4714 0.94 7,
1.15 /L. #M% 11 % EPS 4T 20 1% PE 414, » 4] 6-12 A BARH-4 23 T, 4%H
“TRAIEZ” T,

B AR T ATk FE A,

EX S P oS

$f5 BEA 2008 A 2009A 2010E 2011E
B AN (T 7 ) 45,313 47,278 68,642 85,678
) He (%) 29% 4% 45% 25%
)2 & B3] A A)IE (F % L) 1,025 1,892 2,928 3,581
] 16 (%) -15% 8506 55% 22%
EETEATA) 26.0% 28.7% 20.9% 22.6%
ROE(%) 28.7% 21.1% 28.9% 17.3%
B A (T) 0.33 0.61 0.94 1.15
PIE 24 15 13
P/B 3.9 3.7 4.0 3.1
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(127, %) 2009H2 2010H1
&7 £ &7 £
BN 194.45 135.52 229.72 258.55
BURF A 3.21 2.33 11.18 6.69
P44 ) 87.2% 75.7% 75.6% 67.9%
FoAt kR A8 N PRAESFER P
i BURANE T 284 2R ae AN, L s H AN
=, RPN SER. SHEK
A 20 AR ($45: BHL, %)
N BB MAER BREON TLREA O KALR
(2010H1) R, Rt (2009H1) R,
B 25,855 66.3% 39.9% 18,487 74.2%
Tk FE BB 5,602 14.4% 99.2% 2,813 11.3%
PR R A4 4,834 12.4% 100.4% 2,413 9.7%
A 2,733 7.0% 130.1% 1,188 4.8%
A 39,025 100.0% 56.7% 24,901 100.0%

TR G EFAE, IR SR

R 3 BASBE (R4 BHA, %)

BN AL BN

BN MALR

\hb X
(2010H1) HI R, Fl (2009H1) R,
M 4K 28,035 71.8% 67.9% 16,700 67.1%
bz 10,991 28.2% 34.0% 8,200 32.9%
4t 39,025 100.0% 56.7% 24,901 100.0%
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$h5: LT, % LIRS £099 8 FhHER
B A (TLHR) 28.18 31.20 13.39
%A A R
AT A SRR 14.03 14.42 22.85
(20100916)
& TE (LT
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Hpb b 4 180% - 38%
At 25% 57% 40%
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09 “FIA 426 473 330
PS &4 09 4 PS 14 0.93 0.95 0.93
10 TP 488 686 551
10 - PS 4614 0.81 0.66 0.56
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R 09 BN A b EF38m 4.3%. 8.4%. )
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EAHE
gk 2010 % Rl 2009 % | 2010 W E& | 2009 W & F
# 7 1283 43% 899 25% 25%
£ 1348 39% 971 26% 26%
HR 399 45% 275 8% 7%

M 4%
A 2010 % Rl 2009 % | 2010 % & F | 2009 W & F
¥ 821 29% 638 33% 35%
£ 663 30% 509 27% 28%
R 247 50% 165 10% 9%
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KAEH TR RA R, ATZEREHFMZFns), B 8K, 7Lk
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EHE
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R 628 10% 570 23% 29%
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B E
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M 4K
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#45: L, T % whe % EXIE R FHiER
2010H1 A)iE | )2 B & 5) 44 iE 15.7 17.9 10.8
2t pL 3% ¥ B 27.7% 56.1% 51.8%
xt 2 EPS(7L) 0.56 0.57 0.81
PE {4 | 09 4441 29.1 18.9 11.5
09 4 EPS 1.03 0.61 0.86
PE (09 ) 13.6 23.8 26.6
10 it 4% 43 34.17 29.28 19.10
10 %Rt EPS 1.21 0.94 1.43
it 10 4 PE 11.6 15.4 16.0
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T, BAREYWE R, &4 EPS R ER 2, 2itnlif, &ME+H=a
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B BF) 2010H1  2009H1 [l kb
—. BB 39,025 24,901  56.7%
—. TLEIERAL 37,201 23,253  60.0%
A TARA 32,294 19,279  67.5%
ERIECETIES, 17.25%  22.6%  -5.33%
&b AL B Ao 34 25
e A 3,545 2,943 20.5%
HE X F 9.1% 11.8% -2.7%
& 22 3% 962 744 29.3%
TGS F 2.5% 3.0% -0.5%
W45 A 173 118
P BALAR K 192 143
Ao ANAMMBE S A 41 12
HFKARLE 55 21
Z. BAA)HE 1,920 1,681 14.2%
Aoy B A IMIN 686 55
B BAs Ik 49 51
w9, F)iE SR 2,557 1,685 51.7%
R PrAFALE A 352 215 63.2%
2L IRAEF 13.8% 12.8% 1.0%
E AN S P 2,205 1,470 50.0%
V2 & TN 8] A 1,789 1,146 56.1%
PN 4.6% 4.6% 0.0%
VIR AR B 416 324
SR AT L 18.9% 22.0%
. BBEA 3,120 3,120
K. IR A 0.57 0.37
LA R € F A F 8.2% 10.8% -2.6%
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B BF) 2010Q2  2009Q2 [l kb
—. BB 23,484 16,077  46.1%
—. TLEIERAL 21,963 14,714  49.3%
A TARA 19,139 12,253  56.2%
EFXEGCESEY, 18.5% 23.8%  -5.28%
&b AL B Ao 20 13
e A 2,056 1,904 8.0%
HE X F 8.8% 11.8% -3.1%
& 22 3% 538 397 35.5%
TGS F 2.3% 2.5% -0.2%
W45 A 144 56
P BALAR K 67 90
Ao ANAMMBE S A 51 11
HFKARLE 48 10
Z. BAA)HE 1,620 1,385 17.0%
Aoy B A IMIN 31 22
B BALIH ok 29 37
v, FE 1,622 1,370 18.4%
B PIAEALTE A 218 180 21.4%
2L IRAEF 13.5% 13.1% 0.3%
A, FA)A 1,404 1,190 18.0%
)2 8, THF 3] 4 A i 1,157 965 19.9%
Y 1 F 4.9% 6.0% -1.1%
VIR AR B 247 225
SR AT L 17.6% 18.9%
. BEA 761 761
. B AR LB RO A 1.52 1.27
LA R € F A F 9.7% 11.9% -2.2%
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£V Q1 Q2 Q3 Q4 TOTAL
ERIX N 15541 23,484
2010 4
Bl g & 76.1%  46.1%
ERIX I ON 8,824 16,077 10,756 11,621 47,278
2009 LAt 18.7% 34.0% 22.8% 24.6%  100.0%
BlHEKE  -20.4% 3.2% 16.2% 45.8% 4.3%
ER RN 12,506 15,578 9,258 7,972 45,313
2008 4 L ASFpbd 27.6% 34.4% 20.4% 17.6% 100.0%
) H3g K % 76.3% 29.3% -0.7% 18.6% 28.8%
ERI X PN 7,095 12,052 9,320 6,721 35,188
2007 4
& A ] 20.2% 34.3% 26.5% 19.1%  100.0%
=X N 5,294 7,198 4,466 4,212 21,171
2006 4
& A ] 25.0% 34.0% 21.1% 19.9%  100.0%
TR IR A8 SN, PRAESFR T
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ER Q1 Q2 Q3 Q4 TOTAL

38 MR 632 1,157

2010 %  #t 5 EPS 0.20 0.37
FllkigkFE  2493%  19.9%
38 PE A 181 965 405 341 1,892
Sl 9.6% 51.0%  21.4%  18.0%  100.0%

2009 4
x5 EPS 0.06 0.31 0.13 0.11 0.61
Flib¥ k% -452%  51.7%  52.8% -265.6%  84.5%
L3 MR A) I 330 636 265 -206 1,025
B4t 322% 621%  25.9%  -20.1%  100.0%

2008 4%
*t 5 EPS 0.11 0.20 0.08 -0.07 0.33
FrigkE  69.1%  234%  -202% -221.3% -15.4%
38 MR 195 515 332 170 1,212

2007 F LAl 16.1% 42.5% 27.4% 14.0%  100.0%
x5 EPS 0.06 0.17 0.11 0.05 0.39
38 PE A 70 262 84 120 536

2006 & LA 13.1% 48.8% 15.7% 22.3%  100.0%
x5 EPS 0.02 0.08 0.03 0.04 0.17

FA R NE) BN, P IAESBR AT
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B FF) 2008A 2009A 2010E 2011E

—. BLEKA 45,313 47,278 68,642 85,678

BN FF K F 28.8% 4.3% 45.2% 24.8%

=. BLERK 43,603 44,818 65,163 80,463

o BARA 36,632 36,975 56,266 69,560

EF)F (R 19.2% 21.8% 18.0% 18.8%

B A HE A B An 42 61 84 102

HEFA 4,614 5,731 6385 7886

HE R HFE 10.2% 12.1% 9.3% 9.2%

& 32 3% ) 1,725 1,660 1855 2253

B F 3.8% 3.5% 2.7% 2.6%

W 49 481 222 375 450

P = RAEAR K 109 169 198 212

Ha ANSMMEE FHIE -22 27 0 0

BFMARLE 39 32 50 40

=, BLARE 1,727 2,520 3,529 5,255

PETEE-DI 21N SN 120 396 966 300

B BAksh 91 163 104 122

W, FEEH 1,756 2,753 4,391 5,433

B BTAFRLE A 204 239 637 842

LREPT AR 11.6% 8.7% 14.5% 15.5%

EAN: = b 1,551 2,514 3,754 4,591

Y LS 3.4% 5.3% 5.5% 5.4%

V2 & F AR 8] A A 1,025 1,892 2,928 3,581

VHE AR A 526 622 826 1,010

DB F T 33.9% 24.7% 22.0% 22.0%

. BMA 3,120 3,120 3,120 3,120

RN 2PN & SR Y T 0.33 0.61 0.94 1.15

BFY 15K E -15.4% 84.5% 54.8% 22.3%

FALR IR 28] FFIH

T SN LR ES T

7|

=k

P

LAFE, EMIAITAE) 10 4, 11 4 EPS 2414 094 T, 1.15 7.
H:P8 11 4 EPS 4% 20 42 PE {51, 23] 6-12 A BARM A 23 T, 48 “i%
A" A,
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HEM, PIIEAFRTROUATLHFER, ORAFEELEL, ML, $ERNINLE, CAEE i L L RERPM T
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AREF AN EAE AL E , FFRM BRI P RIEA ) F £ B, B H ARBEANAILT BAF. M5 RAFF R EH)
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